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THE ABANDONMENT OF THE SCHEME FOR PAYING 
OFF THE NATIONAL DEBT. 
Ir is unlucky that Mr Disraeli should have been compelled 
to begin his new career as Chancellor of the Exchequer by 
abandoning the scheme of his predecessor for paying off the 
national debt. Mr Disraeli is not indeed to blame. Supple- 
mentary estimates, as to the propriety of which the late Go- 
vernment: offer no effectual criticism, compel him to find some 
Money ; and this resource is the readiest to his hand. No 


Chancellor of the Exchequer, probably not even his prede- 
cessor, would have forborne to avail himself of it. He justly 
argues that it would be unwise to tax and absurd to borrow 
to complete this scheme. 


But it must not be forgotten that we have this year taken 
off old taxes, and it is quite capable of being argued whether, 
if these supplementary estimates had been before us and we 
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had known what else we now know, we should not have pre- 
ferred to retain our taxes and to pay our debt. At least it is 
arguable whether we ought not to have preferred it. The 
operations of the year will now stand thus. The surplus in 
the original budget was 1,350,000/. On this Mr Gladstone 
operated thus :— 
&£ 

307,000 
112,000 
58,000 
85,000 


Abolition of timber duties 
= pepper duties 
Alteration of wine duties 
— . stage and post horse duties 


562,000 
502,000 


Total abolition of taxes 
Conversion of debt 


1,064,000 
And Mr Disraeli now operates— 


Additional expenditure 
Abolition of taxes as above 


495,000 
562,000 


1,057,000 
so that the ultimate result of the two is about the same ; 


only in the first budget we applied our surplus to the payment 
of debt, and according to the second we shall spend it. 


To the expenditure we are not disposed to make any 
objection, but if the whole matter could be considered afresh, 
we doubt whether the relinquishment of the small taxes 
above mentioned was wise. We would rather have applied 
their proceeds to the payment of debt. The war has certainly 
so altered Austria‘s prestige, and perhaps also her finances, that 
the Austrian commerciai treaty is far less valuable now than 
it was once. The vote and influence of Austria in Europe will 
not be for many years as well worth buying as it was when 
we bought it for free trade. But it is useless to discuss such 
a matter now ; the taxes have been taken off, and so there is 
an end this year of the scheme for the reduction of the debt. 


SUPPLEMENTARY ESTIMATES. 
NAVY. 
For the wages of shipwrights, other artificers, and labourers in 
the following dockyards, viz.:— 
Deptford 
Woolwich .. 


Sheerness 


Ships building by contract, &c 


For increasing, from ist January, 1867, the full pay of the 
medical officers of the Royal Navy, viz. :— 
Deputy-Inspectors-General of hospitals and fleets 
Surgeons 
Assistant Surgeons 
For allowance of 5s a day, from Ist July, 1866, in addition to 
the established pay of Staff Surgeons appointed to all fiag 
ships bearing the flag of a Commander-in-Chief on foreign 


For increasing, from lst January, 1867, the pay of the medical 
officers of the Royal Navy employed in the following esta- 
blishments, viz :— 

In Her Majesty’s medical establishments at home 
In Her Majesty’s medical establishments abroad 
In Royal Marine infirmaries 
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For commuted allowance to provide servants, rations, fuel, &c., 
to be granted from Ist July, 1866, in lieu of the allow- 
ances now paid for hospital provisions to the medical 
officers of the Royal Navy employed in the following esta- 
blishments, viz. :— 

In Her Majesty's medical establishments at home 
In Her Majesty’s medical establishments abroad 
In Royal Marine infirmaries 


For increased expense from alterations, from Ist July. 1866, in 
the scale of allowances to medical officers of the Royal 
Navy, viz. :— 

Travelling allowances 
Compensation for losses by shipwreck 
Lodging allowances 


CIVIL SERVICES. 
Memorial for the late Prince Consort. 
For the purchase, from the War Department, of old gun metal, £ 
to be employed in the construction of the memorial—71 
tons at 70/ per ton 


4,970 
£ 


SUMMARY. 
Monument to Viscount Palmerston 
Landguard Point works 
Privy Council office 
| Constabulary of Ireland .. 
Western Coast of Africa .. 
Treasury chest 
British Columbia 
Coolie emigration from India .. 
Temporary commissions 22.000 
Miscellaneous expenses 43,635 
Household of the late King of the Belgians 3,052 


2,000 
10,000 
5,000 
95,489 
3,500 
1,920 
4,230 
5,824 


196,650 


THE HYDE PARK DISTURBANCES. 


THE riot on Monday and the disturbances of the succeeding 
;| days are a great disgrace to the administrative system for 
preserving order in London, though we do not in the least 
blame, but approve the Government, for intending to prevent 
the holding of a great political demonstration in Hyde park,— 
| perhaps the most unsuitable locality for such an assembly that 
could be found. No doubt it is somewhat unfortunate that 
| the party which opposed Reform should have had the duty 
imposed upon it of prohibiting the proposed Reform demon- 
stration in Hyde park. It is clear that their predecessors 
would have done,—we trust much more efficiently,—precisely 
what Mr Walpole tried to do; but then it would have come 
| very differently from a Government which had been fighting 
the battle of the popular cause to what it came from the 
Government which had just succeeded in defeating the 
popular cause. It was, perhaps, not unnatural that when 
| the meeting was forbidden by the very men who had 
|just overthrown the hopes of those who wished to hold 
|it, that the commonplace public opinion of London should 
|take for granted that there was an unfair wish to 
|silence them at the bottom of these proceedings; and 
|we regret exceedingly that gentlemen who ought to be 
|raised too high intellectually to yield to prejudice, like 
| Mr Mill, should have said anything to foster so clear a delu- 
sion, for we fear it will do as much to diminish his Parlia- 
mentary weight as any of his greater speeches has done to 
| increase it. “It had been, and still was, the anxious wish of 
| all those,” said Mr Mill, on Tuesday, “who, while they 
* understood the age, were likewise lovers of their country, that 
|. ‘ the necessary changes in its institutions should be effected 
“ with the least possible—and if possible without any—aliena- 





“ tionor ill-blood between the hitherto governing classes andthe 
“masses of the people. Her Majesty's present advisers 
*« seemed to be determined that, so far as depended upon them, 
“‘ this hope, this wish, this anxious desire, should be frus- 
“ trated.” We are no more admirers “of Her Majesty’s 

‘ present advisers” than Mr Mill. But this does seem to us 
a singularly unjust and bitterly partisan remark, which, con- 
sidering the avowal of Sir George Grey, that he entirely 
approved the general policy of prohibiting the holding of 
public meetings in the parks, and denied all 
right on the part of the people to hold them there, 
had not even a primd facie plausibility. That great 
blunders have been male in enforcing the policy of 
the Government we believe. But the deficiency has been 
rather in not carrying out the policy strongly enough— 
with sufficient di. (aa RN ReneS y of strength—than in carrying it out too 
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strongly. But there is not even a good pretence {op 
suggesting, as Mr Mill suggested, a doubt whether thy 
Government really wished to prohibit’ aif London 
air meetings for political purposes, instead of only to mm 
them in open spaces properly devoted to public amusement 
and exercise. Mr Mill said that some of the newspapers were 
hostile to all open-air political meetings m London, We can 
well believe it, for newspapers in the extremity of the need for 
something to say, do say the very silliest things from time to 
time ; but we must do the Tory administration the justice to 
admit that nothing which has fallen from them has ever indicated 
hostility to open-air meetings for political purposes as sueh 
—but only to their being held in unfit places like the publie 
arks. 
| for such an imputation from a man of Mr Mill’s 
authority ; indeed it could only have been made in the blindneg 
of a prejudice from which his wide and clear intellect ought to 
have protected him. We hold that the fault of the Govem. 
ment has certainly not been in taking too strong, but in taking 


too weak, a stand upon the principle that the parks must be |} 


preserved for the purposes to which they have always beeg 
devoted, and for which they have always been intended—the 
recreation of the people. No small part of their benefit is 
derived from the advantages which they afford to women and 
children for pleasant open-air exercise, and it is obviow 


that women and children could never use them for sucha} 


purpose if large multitudes were assembled there—with the 
usual rough fringe of mob always inseparable from even the 
most respectable crowd—whenever a political subject was to 
be discussed. Itis admitted that open-air preachings in the 
park are objectionable for the same reason. They destroy 


the quiet, and collect together groups of all those persons |} 


who have reasons of their own for preferring a crowd to 
more dispersed collections of their fellow-creatures. But how 


can you prohibit one kind of meeting in the parks for the |} 


sake of the public enjoyment, and yet permit others? As 


Mr Walpole very justly said to Mr Beales, on Wednesday, it || 


would be impossible to permit political meetings in the park 
from one point of view without permitting them from all, and 
then where would be the quiet and enjoyment if we had one 
crowd bawling in competition against another crowd, as 


happens sometimes in the mass-meetings in the United || 


States, while to every crowd of course there would be a select 
company of pocket-pickers? Moreover, the mere wealth 
of the neighbouring houses is a great reason against 
permitting excitable political meetings in the park. When 
strong political feelings are raised against some political mag- 
nate who lives, say in Park lane, and the great plate-glass 
windows of this political magnate glare temptingly upon the 
crowd whose favourite orator is probably just denouncing his 
sins and fulminating against his selfishness,—what can be 
more tempting to the thrilling nerves of youthful impecu- 
niosity than tocarry out the sentence of condemnation just passed, 
by an immediate and somewhat heavy fine in the shape of a 
hecatomb of plate-glass? It is mere lunacy to allow of stimu- 
lating political speeches to mixed multitudes, for the respec 
tability of none of whom you have any guarantee, in the very 
scene where there is the greatest possible crop of visible mis- 
chief to be reaped by very slight destructive exertions, if yon 
think it wrong at all to offer temptations to anarchical passions. 
Yet that is the temptation that has really been felt, and 
yielded to, this week, in consequence of the inefficiency of the 
Government measures for preventing the Hyde park meeting, 
And it would be felt and yielded to in every time of great 
political excitement if political assemblies were to be allowed, 

without any safeguards or guarantees, to meet and lash each 
other into frenzy, in the very centre of the region where most 
of the wealthy and the powerful and the conservative reside. 


But it is asserted on the people’s side that, as we vole 
the taxes by which the parks are laid out and kept in order, 
the parks are public property, and must be open to any pur 
pose to which the people choose to apply them. Yes, if) 
they choose to apply them to those purposes in the regular 
legal manner through their representatives. No one douhis 
that if a law was passed empowering the holding of political 
meetings in the parks, it would be legal to hold them there. 
But in the mean time, the servants of the Crown are bound 
to see that the parks shall be devoted to the special popular 
purpose for which they were intended, and not be rend 
useless for that purpose by being devoted to any other purpos 
It would be just as plausible to say that because public money 


And an irresponsible newspaper article is no fit ay-|} 
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rts the National Gallery, the people have the right 
to call public meetings amongst the Rubenses and Turners, and 
to stand in the way of those who go to see the Rubenses and 
Turners and not to hear poliiical talk. When the people 
devote a fund of money to a particular end, no doubt they will 
jake care that that. ena shall be a popular one. They will not 
ive the advantages it may cover to one rather than to any 
lother class of persons who wish to enjoy them. If poor 
ple wish to see the pictures, they have the same right to 
gee them as the rich. If poor people wish to walk in the 
parks, they have the same right to go there as the rich. But 
the rich people would have no right to prevent the poor from 
enjoying the pictures by collecting in the doorways of the 
National Galleries and blocking up the ingress and egress; and 
of course for the same reason exactly, the poor people have no 
tight to collect in large masses in the parks, and render 
the ingress and egress for those—whether of the wealthier 
or poorer classes—for whom the parks were designed, 
difficult, dangerous, and perhaps impossible. The municipal 
parks, as Mr Disraeli told us, are almost all expressly devoted 
to the amusement of the inhabitants of the municipality, all 
religious and political meetings in them being expressly for- 
bidden. Who ever heard of political meetings in the arbo- 
retums of Derby or Ipswich? Why should not the same 
rules be observed in London when the same reasons for them 
exist? Noone alleges that there are not plenty of open 
spaces in and round London where these demonstrations can 
take place. If Trafalgar square is not big enough, there is 
Primrose hill, and Hampstead heath, and Kennington com- 
mon. It is said that these places are not so good as Hyde 
k, because they are not so immediately in the neighbour- 
‘| hood of the classes against whose exclusiveness it is wished 
to make a demonstration. But that plea admits the danger 
of the privilege in the very breath in which it demands 
the privilege. If the only advantage of Hyde park is that 
there the people can actually shake their fists, as it were, 
in the very faces of the aristocracy, then the advantage con- 
sists in turning the meeting from a moral into a physical de- 
monstration of strength—the danger of which we all know. The 
aristocracy can read, and estimate the moral worth of enthusiasm: 
as portrayed in the papers quite as well as if they saw it, 
only they will not be put in fear of an outbreak ; and few will 
argue that this is a fear which it is good to make them feel. 
Unless the popular cause can triumph withovt the use of such 
weapons as holdingover their foes dim misgivings concerning 
loss of property and corporeal sufferings, the popular cause is 
not quite so good and so strong as we believe it. On the whole, 
we cannot see any reason for permitting political meetings in 
Hyde park, except, perhaps, now and then, at rare in- 
tervals, and under very special guarantees against any injury 
to public or private property; and we rejoice both that Mr 
Walpole has had firmness enough to persevere in his refusa! of 
Hyde park for Monday night, and Mr Beales is to atone for 
his certainly very strange misunderstanding by using his in- 
fluence,—pending the legal decision,—to prevent any further 
|attempt at a mass meeting there. 











































































































































THE PROPOSED LOAN TO IRISH RAILWAYS. 
Born the late Government and the present Government have 
consented to recommend to Parliament a loan to the poorest 
Irish railways, and there is therefore great reason to believe 
that the scheme may be adopted. When the heads of the 
party which is in and the heads of the party which is out are 
agreed upon the same proposal, it is very seldom that it is 
thrown out. It is very rarely indeed thrown out when, as in 
the present case, it pleases some rather powerful persons much, 
and hurts no other persons perceptibly. But, nevertheless, it 
is worth careful inquiry whether it ought. to be done, and 
whether, if it is, it will not be a mischievous and unmanage- 
| able precedent hereafter. 

It is hardly too much to say that every Irish decision of 
\every Government should be scrutinised with suspicion. A 
| principal defect of Parliamentary Government is the noxious 
| power which it confers on any section which even an accident 
|combines together. It can hardly be said that the Irish 
members of Parliament are linked by anything but a 

geographical accident. They differ in religion, in race, 
|m- politics, and the constituencies which elect them and 
\42. part guide them differ just as much. These members are 
\@lected by certain towns and certain counties included within 
\ certain seas. But there is no identity of nationality between 
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them. Experience shows, however, that the accidéntal 
proximity of ‘constituencies within what was centuries ago 
one kingdom, affords a mischievous basis for Parliamentary 
combination. The Irish members of each party, and some- 
times of both parties, are too apt to agree together. In truth, 
the advantages of disciplined Parliamentary unity are so very 
great and so very obvious, that any excuse is apt to be suffi- 
cient. The power of even a few votes steadily united is very 
great. It is not wonderful that Irish members have a certain 
tendency to act together. If there were the slightest decent 
excuse for it, all red-haired members would do so too. But 
though the semi-combination of Irish members is very natural, 
it is not the less mischievous. The judgment of no Admini- 
stration is entitled to deference, if that Government is being 
subjected to Parliamentary pressure. We do. not mean that 
any Administration consciously does what it distinctly sees to 
be wrong. Buta bias is created. The mind of the Cabinet 
leans towards the policy by which it will gain supporters and 
against the policy by which it will lose supporters. The 
Minister has a quick precise idea of the arguments for what 
he wishes, and but a slow vague apprehension of all which is 
suggested against it. In nine cases out of ten he does think 
and does propose, and mostly in good faith and conscience, 
very much what the compact members wish him to propose. 
We must not, therefore, be deterred by the double authority 
of the late Government and the present Government from 
examining the pecuniary petitions of the Irish railways; we 
must scrutinise their case as it is in itself. 


A great body of evidence has been collected on Irish Rail- 
ways by the Royal Commission which is now sitting to inquire 
into the policy of our whole railway legislation, and this evi- 
dence has been separately published. The contents are very 
interesting. They undoubtedly show reason to consider 
whether our railway policy is adapted to Ireland, even if it 
be good for England. It shows that the railway companies 
are too poor to lower fares,—that they do not encourage traffic 
because to do so they must lower fares,—that they cannot face 
a present loss,—that the management is divided among many 
boards of different policies and antagonistic interests, —that 
the fares are calculated on no principle,—that many of the 
railways do not pay a dividend to their original shareholders, 
and perhaps will never pay one. The evidence shows too that 
there is much to be said at any rate for a purchase of this whole 
group of railways by the Government. A Government could at 
once do what the present companies cannot do. To develop pro- 
bable future traffic, it could risk a present reduction of income ; 
it could substitute a uniform code of fares, settled upon a 
system, for the present arbitrary and capricious code; it could 
save an immense sum in management by sweeping away 
the present numerous local boards, local secretaries, and traffic 
managers; it could give the public the immense convenience 
of an entire organic railway system, in which each part acied 
for the benefit of the whole, and where each bit suited itself 
as well as possible to the adjacent bit, in place of the existing 
disorganised congeries, where each company tries to thwart 
every other company—where each thinks only of itseli—where 
certainly the convenience of the public, and probably the 
aggregate profit of the railways as a whole is sacrificed to the 
local gains, the petty objects, and the momentary caprice of 
many little bodies. We do not, indeed, say that the evidence 
proves that Government onght to buy the Irish railways. 
There is at least one formidable consideration to the contrary. 
It would be trying the experiment of Government manage- 
ment of railways under the maximum of present impediment, 
and with the minimum of anticipated gain. A very im- 
portant portion of Ireland is a poor country and an insecure 
country. The accumulated wealth of the people is far below 
the average of most of Western Europe, and what wealth there is 
is frightened and made inefficient by an inherited state of poli- 
tical confusion. In such a country the sudden development 
of railway communication cannot work the industrial miracles 
which it has achieved in France and other countries where 
property is secure, where savings are immense, where, though 
the Central Government may be changed, yet the common life 
of man remains quiet and unharmed ; and, while there is less 
than usual to be gained by a good system of Government rail- 
ways, there is more than common difficulty in making a good 
one. It is a common saying that “Everything fails in 
“Treland,” and, certainly, from some inherent or acquired 
' defect, the Irish character does not easily make good adminis- 


trators. The slow judgment and the almost stupid probity of 











THE ECONOMIST. 


the English race are not found in the Irish; the Irish have 
other great qualities, but not these; and for traffic management 
it is these, and almost these only, that you want. We do not 
say, therefore, that the evidence before the Railway Commis- 
sion proves that the Government ought to buy the Irish rail- 
ways ; for every page of that evidence describes a local diffi- 
culty as well as suggests a local advantage. When we get the 
report of the Commissioners we shall be better able to consider 
what must be its principal topic. 

But when we come to examine the blue book upon what, 
though intrinsically much the lesser matter, is now the most 
important, because Her Majesty’s Government propose it, and 
it must be dealt with somehow, we do not get any great 
accumulation of evidence to prove the expediency of the loan. 
It certainly does not appear that Irish railways, as a whole, are 
by any means in a state of insolvency ; and, if we are to pick 
out particular bad railways for aid, it is a grave and serious 
inquiry if we can in fairness or expediency confine our selec- 
tions to Ireland, and not extend it to Wales or England. 


The state of the Irish railways is this. The capital em- 
ployed in them was— 
£ 
21,180,161 
22,873,401 
23,518,750 
23,885,490 
This includes all money invested in the railways, whether 
raised by ordinary or preference shares and debentures ; and 
it has paid in the res pective years as follows :— 


—a result certainly not likely to make the fortune of an 
investor with terrifying rapidity, but still very different from 
ehronic or hopeless insolvency. 
In the whole United Kingdom the return of profit on 
capital of every kind expended in railways was— 
Per Cent. 


so that the condition of Irish railway earnings is not so ex- 
ceptional or monstrous as to justify an isolated anomaly in 
policy and treatment. Doubtless it may be may said that this 
mode of stating the account is unfavourable to those who ask 
for English assistance. It couples with them others who are 
better off and who do not so ask it. The preference shareholders 


and the debenture-holders do not approach the Chancellor of | 
the Exchequer ; the ordinary shareholders alone come to him. 
But what, then, is the position of the ordinary shareholder ? 
Upon the whole his property earned in 


which is not very good certainly, but still is not ruin, is not 
bankruptcy. 

A most instructive table has been compiled by Professor 
Hancock showing how these aggregate earnings have been dis- 
tributed, and what are the respective fortunes of this and that 
line. * From this table, it appears out of 1,776 miles of railway 
in Ireland, 1,200 pay a dividend to their ordinary shareholders, 
and only 350 miles are wanting to any class of preference 
shareholder. We do not argue that this result is marvellous 
success, that it could be marvelled at or boasted of, but never- 
theless it is not irreparable, deplorable, or unexampled failure. 
It would be easy to make a complication of poor districts in 
England to tell a worse story ; and probably the whole Welsh 
lines, taken together and alone, would tell a far worse one. 

No doubt many Irish railways are in difficulties. And they 
are so for the same reason which has thrown so many English 
railways into difficulties too. To use the phrase of the time, 
“ they have financed.” They have raised money at enormous 
rates of interest, for short periods, on Lioyd’s bonds, on no 
bonds, on directors’ guarantees, and every other security which 
they could borrow on; and now in a time of financial pres- 
sure they find they cannot even at those rates of interest get 
their money upon these securities. The old bills are become 
due, and new bills will not be taken. Just so with the 
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London, Chatham, and Dover, and several other 
railways. They, too, have an insuperable difficulty in 
meeting those of their obligations which fall due just 
now. The original money so borrowed was sunk yearg 
ago, and none can now be borrowed to pay it off. Bat 
why should the Irish defaulting railways be treated better 
than the English defaulting railways? No one suggests 
a loan to the London, Chatham, and Dover Railway. Yet cer. 
tainly it has been a very useful railway. Very strong evidence 
could be given as to the value it has added to property and 
the comfort it has given individuals. We will undertake that 
scarcely any Irish railway, if any, has done directly or indi. 
rectly so much good. But no one would propose to lend to 
the London, Chatham, and Dover, because none of these places 
are Irish. Why should one of our provinces be a favourite 
province ? why should Ireland still be the spoiled child of the 
empire? Depend on it she will, like other spoiled children, 
be discontented and uncomfortable so long as she is one. We 
are teaching her by irregular concession to “cry for what she 
wants,” and we may be sure she will cry. 


It is supposed that unless they get aid the Irish railways 
will stop. But if they did, there is none of them whose 
cessation could cause nearly so much evil as the London, 
Chatham, and Dover Railway. A large, populous, and 
busy district near London would by the latter be deprived 
of its access to London, and in all Ireland there is no 
such disorganisation probable or possible. But no rail. 
way stops now-a-days. The debenture-holder would be 
bound to work the line if he seized it, and not liking the 
responsibility he does not seize it. In practice, the railway 
is put into Chancery, and its passengers and goods traffic go 
right, whatever becomes of the shareholders or creditors, 
The Irish public need no care or aid, for they incur no risk, 
and can suffer no calamity. The Irish investors only can 
suffer, and these are upon a par with the English investors in 
equity, and should be treated just as they are treated. 

Plans have indeed been proposed by which, in consideration 
of certain loans of money, the Executive Government should 
have the right of appointing an “ official director’ of Irish 
railways, and should have a share more or less large in their 
management. But there is no such proposal in the plan of 
the present Government or in that of the late Government, 
Both plans grant the loan, but do not obtain the equivalent. 
And even if they did, so great a policy as the acquisition by 
Government of the Irish railways ought not to be taken 
hastily at the fatigued conclusion of a busy session, but be 
considered carefully, when the best arguers are ready to dis- 
cuss, and the best audience is willing to listen to, them. 

TABLE sHOWING Want or Success or Irish Ramways as 


ComMMERCIAL SPECULATIONS. 


a fl. Banbridge Extension 
1st CLass.—Bankrupt 12. Ba eauen 
1. Athenry and Enais 


nd Cxass.—Stand still +9 aaa ~ 
Share List, 
Dublia Stock Exchange. 


4th May,| May 12, |Sep.17 
1865. 1864. 1863. 


Date of 
Name of Railway. 
First Act. 


on Aversge of Three Years. 


per Cent. per Ann. 
Last Dividen, 
ver Cent. per Ann. 
Previous Dividend, 
Last Dividend, 
rer Cent. per Ann. 
Previous Dividend, 
per Cent. per Ann. 
Last Dividend, 
per Cent. per Ann. 
Dividend per Cent. per Annum, 


October 19, 1865, last Div. | 
per Cent. per Ann. 





8rd Class.—Railways paying no Dividend on some class of 
Stock for Three Years. 
49 |Belfa:t & County Down 
(Class E) Jane 20, 1846) ni!. | nil. 
86 |Lrish 
1845) nil. | nil. | nii.| nil. | nil. 
26 | Limerick and Foynes ...|Aug. 4, 185%) nil. | nil. | nil. | nil. | vil. 
36 |Landonderry & Coleraine} 1845............ nil. .| nil. | nil. 
60 {Londonderry and Ennis- 
BMRem (0). ccaccesccccasee 1 il. | nil. | wil. | nil. | nil. 
6 |Newry and Wa: renpoint 
(6 per cent. and 54) ...|July 27, 1846} nil. | nil. | nil. | nil. | ni ./6 & 53 
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4th Class.—Other Railways paying no Dividend on their Ordinary Shares, 

7 |Banbridge Junction eee ni’.j vil.] 4 | uiljnil| ... ove 
20 |Cork and Bandon July. 1845) nil.| nil. | nil.} nil. 
1i \Cork & Kinsale Junction|Apr. 19, 1859) mil.| nil. | nil.) ... |... 
35 |Duvlin and Meath July 23, 1858) ni’. nil} ... | mil,| ... 
18 |Finn Valley ............+. May 15, 1860) nil. | nil. | nil. 
18 |Limerick & Castleconneii} June 26, 1855) mil. | ... | ous | oe |». 
25 |Lime ick and Ennis Aug. 4, 1853) nil. | nil. | nil. | nil. | nil. 
21 |Newry and Armagh July 31, 1845) nil. | nil. } nil. | nil. 
41 |Portadown, Dungannon, 

and Omagh. 1847 nil. } nil. } nil. | nil. 
31 |Waterford and Kilkenny|July 4, 1845) nil. | nil. } wil.) nil. 
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5th Class.— Railways paying per-centage of Dividends less than in the 
unds (31 7s 6d). | 
| + | 17 [Waterford and Limerick|July 21,1815) #] 1] 4] 1) 1] 14 (018 4 
6 |Cork, Blackrock, and 
PABBAGE .n-nceereceeseeee uly, 1846, 1] 3] 1] 3 {nil} 3g itis 4 
8 }Waterford and TramorejJuly 24,1851) 14) l4jnil.| ldjnil.| nil. 015 0 
7 \Cork & Limerick Direct|Jaly 3, 1860) 14} 2 2 3 3 nil. | 18 4 
2 \Great Northern & WestniJuly 27,1857; 23) 24) 3) 3}. 3 2 2% 10 
245 |Midiand Great Western|July 21,1845) 23; 2} 4] 43) 44) 5 (3 14 2 
16 |Athenry and Tuam ...... Jaly 23,1858) 3} 3] 3] 8| 3| 8 iB oO O 


Class.—Railways paying above the Funds but less 
Interest (shares being below par). 

and Belfast 

Junction 

Belfast 
Counties ........0..+..-..,daly 21, 1845 

IRAE sc sesntinscosindies ..|May 19, 1836 

Dublin and Wexford ...|\July 16, 1846 

Dublin and Drogheda .,.| August, 1856 

Great Southern and | 
Western 844 


3 


and Northern 











6s | 
1th Class.—Railways perfectly successful as a Commercial Speculation 
(shares above par). 

| 6 








Dublin and Kingstown 











seeeeesecoesceses 


| 9 oo 









Last Price 
previons to 
19th October, 
1865, for 100/ 
of Shares. 
£ad 
6th Class.—Dubiin and Belfast Junction ..........c0.sessesseserees 68 0 © 
Belfast and Northern Counties.......... 73 0 0 
Teter .00....cccccceesseeceee 84 0 0 
Dublin and Wexford... 75 0 0 
Dublin and Drogheda ... 82 0 0 
Great Southern and Western .. a 8 6 @ 
7th Class. —Dublin and Kingstow2.......00...ccescccscssescereseesees 195 10 0 





THE FATE OF THE AUSTRIAN EMPIRE. 

Tue collapse of the Austrian Empire,—the greatest event, 
perhaps. of our time, certainly the greatest which has occurred 
since 1848,—is still viewed in England with something of 
doubt or incredulity. The Emperor, it is known, has accepted 
the Prussian sine qua non,—his own exclusion from Germany ; 
but the papers are full of hints that the war will in a few 
days be renewed. The Austrian soldiers, we are told, have 
got over their fear of the needle gun; the army before 
Vienna numbers 300,000 or 400,000 men; the entrench- 
ments of Floridsdorf are most formidable; the new commander- 
in-chief is an Archduke, and a son of the great Austrian 
general Archduke Charles; and so on, and so on. The 
|| Prussians are solemnly warned not to press their advantages too 
far,—not to trust to fortune too much,—not to rely too 
entirely upon the needle gun. The whole tone of English 
reflection shows that, although the country has overcome its 
original dislike to the idea of a powerful Germany led by 
Prussia, it is still half inclined to miss the true lesson of the 
contest, the immense superiority which a civilised State has 
over a half-civilised one. The Prussians are an educated 
race, organised on a system which, though not acceptable 
to Englishmen,—and, indeed, unsuited to their genius,—is at 
onee thoroughly scientific and effective for practical work. It 
yields, when tested by a very extreme strain, a very powerful 
army, equipped with the best weapon yet used, very skilful 
generals,and means of drawing an entire population into the field 
without the delay required for instructing recruits. It also 
yields departments which are singularly efficient, corps of work- 
men, for example, who can re-make railways almost as fast as 
armies can destroy them, electricians who can establish their 
wires in full working order as fast as an army can move, 
engineers who throw pontoon bridges over rivers when they 
\have no materials with them except wood and cordage and 
skins. It vieldsa financial system which can stand a tremen- 
dous strain without resorting to loans, which costs the tax- 
payer less than that of any first-class power, yet which keeps 
the treasury always supplied without oppression or resistance. 
Above all it yields popular willingness to endure hardship for 
an adequate object, and to maintain self-restraint. Except 
in Frankfort, where some special feeling which we do not 
comprehend seems to be at work, the Prussians have abstained 
from plunder and outrage to a marvellous extent, an extent 
only possible wien each soldier has education enough to see 
that licence will injure his cause, and patriotism enough to 
postpone his own gratification to the success of the war. Half 
the Prussian success has been due to the absence of popular 
Tesistance. Patriotism is a virtue, but it is very difficult for 
& Hessian, say, who sees his children playing safely amidst 
ian soldiers, who talks to them as to anybody else, and 
who feels their presence only through requisitions for supplies 
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of food, to hate these soldiers as for example he would hate 
French troops who would outrage his wife, or English soldiers 
who would pillage wherever their officers did not see them. 
Then too civilisation produces confidence. Every Prussian 
can see that it is his officer's interest to win, and the idea of 
being deserted, or sold, or betrayed, never enters his head. 

On the other hand, Austria being semicivilised, has none 
of these resources. Her army, though brave and well ap- 
pointed, consists of officers usually ignorant, holding absolute 
power over men who know nothing beyond their immediate 
military duty. It isa machine, and if one wheel gets out of 
gear, as at Sadowa, there is imminent risk of a crash. Out- 
side the army there is nothing. The provinces do not 
understand one another or the Government, the people could 
not read official accunts of facts if they got them, which 
they do not, they scarcely know that their aid is required, 
they are not accustomed to lend it except upon compulsion, 
and they are scarcely able to take in anything so abstract as 
the idea of an Empire. They look to their province, often to 
their county, and being governed, like Asiatics, only from 
above, regard government, like Asiatics, as in some sense 
hostile. Consequently, the moment the army is gone all is gone. 
Austria has only lost parts of three provinces, Venetia, Bohemia, 
and Moravia, but her recruiting power is at an end. Hungary 
having been governed for the benefit of Germany, refuses to 
volunteer when Germany is in danger. The German pro- 
vinces having been merely compelled to obey orders doubt, 
as one man told a correspondent of the Times, whether one 
German master was much worse than another. Croatia, Tran- 
sylvania, and Dalmatia are incapable of volunteering, even if 
they were not half pleased to see the officers who have 
governed so rigidly looking downcast. Even in Vienna, the 
people are utterly indifferent, so indifferent that they were 
almost in insurrection when asked to defend their city, and 
out of their vast numbers have contributed only one corps of 
volunteers, 1,500 strong. There is no public feeling any 
where, no surge of popular emotion, not even the rage at 
defeat which after Novara almost hurled Piedmont upon the 
enemy. Austria is like a State in India attacked by an 
English army. It fights as the Punjaub fought, very bravely 
and very obstinately, but when the army is beaten, the people 
are not civilised enough or homogeneous enough to devise a 
They know the civilised invader will not 
make life unbearable, and so wait, apparently acquiescent, 
leaving it to him to rule himself, or again set up their ancient 
organisation. The army itself suffers at every turn from this 
defective civilisation. It is beautifully drilled, but Austria 
from its half Asiatic finance is so poor that advice to adopt 
better weapons was rejected, and her troops went into battle 
with rifles against breech-loaders. The commissariat always 
breaks down at the last minute and the men go under fire 
hungry, there is a deficiency of bridges, and sometimes of 
transport, and the soldiers shoes being all made alike and all 
upon a false principle, cripple the men in the middle of their 
marches. Austrian regiments, after twenty miles, do the next 
ten almost limping. Above all, the regiments like other ig- 
norant people, distrust one another and their generals. Stories 
of treason are rife in camp. The soldiers are never told any- 
thing, and consequently every failure becomes in their minds 
a very great disaster, only to be accounted for by the defection 
of some race whom they do not understand, or the treachery 
of some bureau which is to them a name-and whose treachery 
is therefore as possible as its honour. All this is per- 
fectiy patent to the Government which knows well that it has 
only an army to look to, and naturally shrinks from the utter 
destruction which might follow that army’s ruin. It is pos- 
sible still that the risk may be run, and that a victory would 
produce easy terms, but it is not possible that the half civil- 
ised state should beat the civilised, no more possible than 
that the people of Oude should ultimately expel a British 
army. 

We fear that, even shculd peace come, this want of develop- 
ment will greatly retard the reconstruction of Austria, an 
event which in the interests of Eastern Europe is greatly to 
be desired. Before it can be accomplished, it is essential that 
the provinces should come into some reasonable relation 
to each other, and till all are civilised this relation may 
be impossible to secure: The mass of the people in each State 
will continue to distrust each other, and their own leaders, 
until the only tie between them is found, as it has been found 
at the end of every experiment, to consist solely in a common 
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reverence for a reigning House. This reverence has been 
greatly weakened by recent events, and the Emperor, there- 
fore, recommences his old task with less means than ever he 
had before. No doubt Austria can govern Gallicia and 
Bohemia without much trouble, and Hungary will be glad to 
include all the Eastern provinces, so that the jarring divisions 
may be shortly reduced totwo. But for strength those two 
must somehow be brought to understand each other, and 
while one will be drawn towards Germany which speaks its 
own language and is filled with its own race, the other stoutly 
affirms that the less understanding there is the better, that it 
wants isolation or autonomy before all things. The recon- 


-ciliation of the two peoples, with their two civilisations so 


. 


| 


radically different both in degree and kind, is a task which 
will require statesmanship of a very high order, and even 
statesmanship may fail, unless the people can be raised to the 
point at which a really civilised organisation, one admitting 
of great variety of opinion and system, yet coherent and 
strong, can be introduced among them. For example, there 
must be revenue, and revenue in Austria implies free trade. 
Yet it is nearly certain that nothing but the imperial autho- 
rity could secure the adoption of free trade in the German 
provinces, and this authority has been greatly weakened. 
Then there must be some large measure of freedom, if only 
to conciliate peoples exasperated by defeat, and freedom is at 
first likely to be used to indulge separatist tendencies which 
ought by this time to be nearly extinct, but which in conse- 
quence of antiquated government still exist in much of their 
ancient strength. Fortunately, the Hungarian leaders are 
convinced that Hungary cannot stand alone, that union with 
Austria is less oppressive than absorption in Russia, and thus 
conviction will give the reigning House time ; but if the Em- 
pire is again to be strong it must be made so by the adoption of 
modern system of government, by instructing the whole popu- 
lation till it is possible to trust them with arms, by organising 
them on a system which shall at all events produce a convic- 
tion that the Empire is worth fighting for, and by soothing 
away instead of encouraging every jealousy of race, creed, 
and tongue. Till the word Austria implies a nationality as 
much as the word Britain, she cannot be really strong. 


FREE TRADE POLICY IN CANADA.—MR GALT’S 
BUDGET. 


Me Gat introduced his Budget on the 26th June ult. to the 
Canadian Parliament, assembled for the first time for the 
despatch of business in the new legislative capital of Ottawa. 
The Canadian fiscal year teminates on each 30th June, and 
Mr Galt was able to give a favourable report of the actual as 
compared with the estimated results of 1865-6. The follow- 
ing is the outline :— 
Canapa.—FiscaL Year 1865-6, ENDED JuNE 30, 1866. (5 dols. = £.) 
Description. Estimated. Actual. Increase. 

£ £ ° 
2,487,000 
2,421,000 


z£ 
260,000 


Total revenue 
152,000 


— expenditure ... 2,269,000 


Actual surplus... 66,000 


| The revenue includes— 
232,000 
310, 000 
The expenditure includes— 
Debt repaid 54,000 54,000 aoe 
Militia expenditure.. 100,000 230,000 130,000 
The important facts on the face of this statement are an 
excess of actual over estimated income of 260,000J, arising 
almost entirely from increased Customs revenue—largely pro- 
moted of course by the contraband trade through the Canadas 
naturally established by the exorbitant American tariff. The 
Excise revenue has also been more productive than the 
estimate. The Expenditure had been 152,000 beyond the 
estimate, almost wholly in consequence of the extra militia out- 
lay rendered necessary by the Fenian invasion, An amount of 
54,000/ debt had been repaid, which, added to the 66,000/ of 
actual surplus, shows an excess of ordinary revenue over ordi- 
nary outlay of 120,000/. A result of this nature, obtained in 
spite of the interruptions of trade entailed by the abrogation 
of the Reciprocity treaty with the United States and by the 
Fenian alarm and invasion, must be regarded as exhibiting 
solid progress and justifying hopes of the future. 


There is the more reason for these favourable anticipations 
when we find that the totals of Imports and Exports of the 


215,000 
36,000 


1,447,000 
346,000 
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fiscal year 1865-6 exhibit a very marked increase over 1864.5, 


The figures are as follows :— 


Imports. Exports. Total Trade, 


£ 
17,420,000 
21,004,000 


Increase 1,683,00C 1,901,000 . 3,584,000 


We have here results which show an increase of nearly 25 
per cent. in the external trade of the province. 


For the coming year 1866-7, Mr Galt estimates the expen- 
diture at 2,475,000/, not including in that sum any provision 
for repayment of portions of the public debt which mature, 
He includes in it, however, a vote of 300,000/ (instead of 
100,000/ in 1865) which he proposes to take for militia ex. 
penditure—an expenditure of course arising in the largest 
degree from the Fenian threats and the necessity of being 
prepared to meet them along an extended line of frontier, 

In adjusting the measures necessary to provide the revenue 
and most likely to promote the interest of Canada under the 
new circumstances of an extremely high tariff, both protective 
and fiscal, in the United States, Mr Galt has not hesitated 
to go a long way towards a remodelling of the system 
hitherto prevailing in Canada. He says with great truth that 
the abrogation of the reciprocity treaty by the Washington 
Government, notwithstanding the repeated offers of negoti- 
ation by Oanada, has released the province from a host 
of encumbering considerations. He says further, “ That the 
“ House must now consider whether we can so readjust the 
“duties of Excise and Customs as to cheapen to a great 
‘extent the articles which go into the consumption of 
“the vast body of the people of the country, and at the same 
“time impose heavier duties on those articles which will 
“furnish a larger amount of revenue with less cost of collec- 
“tion. We have not only to obtain increased revenue, but we 
“have as far as possible to impose the increased taxation so as 
“to open new markets for the productions of this country, 
“We have the choice of the American system or the Euro 
“ If we take the United States’ system of protective duties, of 
“ protecting every branch of industry, we shall to a certain 
“ extent assimilate our system to theirs—a course which 
“ Ij{do not think the people of this cauntry will approve. 
“On the other hand, if we adopt what I have called the 
“ European system—because the policy of England is now 
“ being generally adopted by the European countries—then, I 
“think, we shall stand in the position of offering to the people 
** and to the capital which for various causes are now seeking 
“ investment and employment, a country possessing more ad- 
“vantages than any other on this continent.” 

This is the true and wise language to be held by a 
Canadian Finance Minister. In giving effect to the principles 
it implies he proposes to increase the Excise and Oustoms 
duties on brandy and spirits ; to increase the Oustoms duties 
on tea and wine; to levy a duty on corn and grain coming 
from the United States ; to reduce the duties on sugar to the 
level of the English tariff in order to encourage direct trade 
with the West Indies; to abolish the present tariff classifica- 


Year. £ 
MODE. ecicccs-co 8,496,000 


s+» 10,397,000 


£ 
8,924,000 
10,607,000 


, tion of 30, 25, 20, and 10 per cent. duties on manufactured 


goods—that is, on the bulk of the imports from England— 
and to establish a single class of 15 per cent. duties to contain 
a few articles, and adding all other articles to the duty free 
list. Or, in a few words, Mr Galt obtains by increased 
internal duties of Excise on spirits, and by increased Customs 
duties on tea and wine (the duties in the United States being 
in eachcase still higherthan even theaugmented Canadian rates) 
as much revenue as enables him to abolish almost entirely the 
hitherto high and protective duties on the importation of manu- 
factures. ‘It is our belief,” says Mr Galt, “that the changes 
“we propose will tend to develope and enlarge our trade with 
“ England, that it will also cheapen the cost of manufactured 
“ goods to every consumer in the country. That it will 
* benefit the farmer who buys largely of iron and other goods 
“ to carry on farming operations, and the workman whose 
“ interest lie in obtaining cheaply the clothing and other 
“goods which he consumes.” In these expectations the 
Canadian Parliament have entirely concurred, for the pro- 
posals of the Government have been adopted afier only 
brief debates. It is true that Mr George Brown, a person 
whose name and career are, perhaps, a little too familiar 
in Canada—has attempted to raise, as is his wont, a noisy 
opposition, but on this occasion he has not met with any 
response. The closing labours, therefore, of the last purely 
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Oanadian Parliament will be rendered memorable by the 
adoption at last of the views which have been so long urged 
on the Province by its most disinterested advisers. We say 
the last purely Canadian Parliament because the recent elec- 
tions in New Brunswick seem to have removed the final 
obstacle to the immediate progress of the scheme of a Con- 
federation of the five provinces of British North America. 

At the close of his speech Mr Galt adverts briefly to pro- 
positions to be made before Parliament rises for enabling the 
Government to establish a small or sub-dollar note currency 
of 1,000,0002. At present the lowest denomination of the 
notes issued by the Canadian banks is one dollar. It is 
found in practice that notes of a smaller denomination are 
much required, and the proposal seems to be that to the 
extent of 1,000,0002 the Government should issue sub-dollar 
notes, making provision for their redemption in specie on 
demand at Montreal and Toronto, but conferring upon them 
the function of legal tender as between individuals. Mr Galt 
refers also to a larger plan for gradually transferring to the 
Government the note circulation at present possessed by the 
Canadian banks under the deposit by them of provincial 
debentures. The scheme, however, is at present not matured, 
and hence any discussion of it would proceed on imperfect 
materials. 

But we have said sufficient to show that Canada is advanc- 
ing in the right path. The very abundant harvest of 1865 
came most opportunely to enable all classes of the Province to 
get rid of burdens of debt which had been long accumulating, 
and if the present promise of a harvest in 1866 almost as 
bountiful should be fulfilled, Mr Galt’s bold experiment in 
Free Trade will be put in force with every circumstance likely 
to render it successful. 

[We have just learnt that a motion in the Canadian 
Assembly, made at Mr George Brown’s instance, and seconded 
by him in a long and violent speech directed against Mr 
Galt’s Budget, was defeated after three nights’ debate, by the 
decisive division of 83 to 28. Itis probable that this defeat 
may go a long way to break up the troublesome party of which 
Mr Brown has been for some time a leader. | 








DEER VERSUS SHEEP. 
[COMMUNICATED. ] 
In an article which appeared in your columns a short time 
ago, the writer ventured to express an opinion that the main- 
tenance of a deer forest was a form of unproductive expenditure, 
no more culpable or injurious, than most other objects of un- 
productive expenditure. 

It seldom happens that, when people spend money upon 
things, the only result of which is health or pleasure, we are 
able to show with any approach to exactness, the cost of their 
amusements. 

This, however, I think may be done with respect to deer 
forests, and proceed to show what appears to me the maximum 
of national cost which they involve. 

I need hardly point out, that this cost, in other words the 
loss to the community, consists of the annual rent which the 
land would produce, if used for sheep farming, reckoning only 
what would be paid as rent for the land in its natural condi- 
tion. 

It has been stated in your pages, that the deer forests of 
Scotland occupy two millions of acres. I assume this to be 
correct, although I believe the extent to be overstated. 

T allow nothing for the deer, or other animals of chase, who 
may be killed, although of course they must be of some value. 

Lalso suppose that not a cow, bullock, or sheep, is kept 
upon any portion of the land. 

Now, then, what is a fair rent for the land unimproved and 
in its natural condition? It is mostly bog, mountain, and 
rocks, the soil of the poorest quality, and the climate ungenial 
and rude. 

Do I not value liberally in putting the rent of this wild 
land in its natural state at one shilling an acre? If I am 
right, the rent of all the deer forests in Scotland would be 
100,0007 per annum, and that sum is all that is lost to the 
State, if indeed a simple item of unproductive expenditure 
can be said to involve a loss to the State, consequent upon 
their maintenance, 

Ineed hardly mention to the readers of the Economist, 
that the profits arising from sheep feeding instead of deer 
preserving would be the result of a large outlay of fixed 
capital, in building houses and making roads, yards, &c., &c., 
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and of circulating capital, in buying sheep, paying shepherds, 
&c., &c., that the returns yielded by this capital would not 
exceed the ordinary rate of profit, or that the necessary capital 
could only be obtained by its abstraction from other employ- 
ments equally profitable. : 

Of course the owners or occupiers of deer forests spend a 
good deal of money besides the rent in paying keepers and 
gillies and feeding dogs, as well as for their own living, but it 
can hardly be pretended that if all deer forests were put an 
end to, such people would be obliged or induced to spend their 
incomes productively. 

As some indication of the proportion borne by the expendi- 
ture on deer forests when compared with other forms of un- 
productive expenditure, it may be mentioned, that many 
years ago the disbursements of the English subjects, travelling 
or residing on the Continent, which must be considered almost 
wholly unproductive, was valued at 12 millions per annum. 
It is probably now far greater. 

It may be not improper to state that the writer of what 
precedes never saw a Scotch deer forest in his life. 

Now a few words on the opinions held by Mr John Stuart 
Mill and Mr Leone Levi as to the rights and obligations of 
the owners of land. 

I agree with them that the Legislature is fully justified in 
dealing with landed, as with all other property, in the way 
which it may deem most conducive to the public good. 

I will add, however, that in a country like England where 
land has for many centuries been bought and inherited, with 
an absolute right to use, or misuse it, at discretion, any inter- 
ference with this right, without ample compensation, would 
be an act of gross injustice. 








SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending July 14, 
1866 :-— 





Total"Amount Total Amount 
received by the paid by the 
Commissioncrs. Commissioners. 


Savines’ Bayxs :— 
In money and interest credited ..........s0.ss+++ 


£ sa 
568,477 16 4 
To transfer certificates from Post Office 


£ sd 
13,058 15 11 


Savings’ Banks to Savings’ Banks ......... 237 16 10 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ..........s0+++ 53,966 1 7 
Total. .c.ccccsccccccescocccccocsoooenccceoes 13,296 12 9 622,443 17 11 
Post Orricr Saviyes’ BANKs :— 
In money and interest credited...........00+00+« 149,941 210 16,232 14 3 
To transfer certificat«s from Savings’ Banks 
to Post Office Savings’ Banks..............- 53,966 1 7 oe 
By transfer certificates from Post Office 
Saviogs’ Bank to Savings’ Banks ........... 237 16 10 
Gross Total.....c.cccorsersserersesseees | 203,907 4 5 16,470 11 1 








Total amouuts on July 14, 1866, at the creait 
The Fund for the Banks for Savings........ 
The Post Office Savings’ Banks fund 





£ sd 
- 26,460,711 4 7 
. 7,633,950 15 4 


wales el alils caleba 44 004,661 19 31 
44,426,312 11 9 

















Aqrtculture, 
CATTLE FEEDING: WITH PROFIT OR WITHOUT ? 


Ir is remarkable how gradually and how slowly farmers have 
come to accept the proposition that cattle may be fattened with 
rofit. Atone time it was treated as an axiom by our best 
tnglish farmers that feeding cattle were merely manure making 
machines, and expensive machines too. The profit, where profit 
there was, had to be looked for from the corn crops, the increase 
of which formed the purpose of all the elaborate processes of stock 
feeding. Hence there was but little effort made to effect economy 
in cattle feeding. ‘The beasts had as much cake or corn as they 
would eat for long periods of time, besides large quantities of hay 
and roots. ‘The result was that when the cake bill was paid no 
rofit could be shown, but on the contrary a heavy loss, which 
had to be charged to the manure. The Scotch farmers 
have long been in advance of the English farmers in 
this respect, that by the consumption of their turnips with straw 
they chiefly produced their fat cattle ; though in their case also 
when any artificial food—cake or corn—was used they commonly 
ave too much, and they gave it too long—that is, for profit. 
ow, however. cattle are coming to be considered as a possible 

| source of profit, apart from and over and above the value of the 
| manure made in the course of feeding. This is only to be accom- 
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lished by skill and good management. Skill in selecting—in 
reeding or buying the store stock—and careful management in | 
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feeding them. How all this is to be done formed the snbject of 
two papers, one by Mr George Hope (Fenton Barns), and the 
other by Mr Wm. M‘Combie (Tillyfour), read in the Edinburgh 
Chamber of Agriculture at a recent ing. This subject is 
more important than ever at the present time, use under the 
influence of apprehensions produced by the cattle plague 
farmers are, in many cases, jumping to somewhat hasty con- 
clusions in favour of proposals for substituting sheep for cattle 
even in districts where soil, climate, and other circumstances 
indicate unmistakeably that cattle are more suitable for their 
farms than sheep in the long run and in ordi seasons. Mr 
Hope's thesis was ‘‘The most profitable methods of feeding 
stock, and the relative value of different substances for that pur- 
pose.” Confining himself to cattle, he said, we must begin with 
well-bred animals, “as they fatten easily, have little offal, and 

et flesh on the parts that fetch the highest price per lb.” 

oarse and large boned beasts are invariably large consumers 
of food, while their meats of less value. Warmth and comfort 
are of great importance in promoting profitable feeding, and the 
cattle ought io bn sepsratec. into sani ete. “It has been found 
that the greater the subdivision or the smaller the number in 
any one place, so much the better do the animals thrive ; and it 
is acknowledged that ample shed room or cover is indispensable 
for profitable feeding.” 


In this particular of greater shed accommodation there has 
been much improvement in Scotland of late years, and Mr Hope 
gives some useful and practical details on the subject. One 
point may be mentioned as worthy of special notice, i.c., “ For 
two, or at most three months, animals in either byres (stalls) or 
boxes are found to make more progress than they do in open 
courts ; but if the feeding is extended to four or five months, 
and still more for six months, cattle ultimately do better in 
courts.” This arises from their being able to take more exercise 
and to keep their skins cleaner in the greater space of courts. 
Mr Hope also notices that cattle which have “liberally fed,” 
though only with turnips, during the winter do not fatten readily 
when turned out to graze in the summer, or fed with grass in 
the courts without cake or corn in addition. ‘In the Lothians,” 
says Mr Hope, “the feeding of cattle was long considered as 
merely subservient to the production of the cereal crops, but 
from the great change that bes taken place in the relative value 
of grain and butcher-meat, crops are more and more grown for 
the purpose of being converted into butcher-meat. Foreign 
substances also, such as linseed and other cakes, Indian corn, 
white peas, and tares, are being used to an extent that fifty years 
ago would have been thought incredible.” 

Forty-five years ago Mr Hope’s father used linseed cake at 
Fenton Barns—then almost unknown in that district—and since 
that time there has not been a single bullock fattened on the 
farm “ without being finished off with cake or corn.” 


The following indicates a disadvantage in grazing sheep as 
compared with cattle:—‘“ Asa rule animals generally eat in 
Pp ion to their live weight, but this is modified by their age 
and condition. It has even becn found that if ten sheep weigh 
the same as one ox they will consume daily the same quantity 
of turnips ; though it is curious that a piece of grass that will 
maintain.an ox grazing will not keep more than six sheep.” That 
sheep kept in great numbers on meadows will soon diminish the 
quantity of grass produced is afact which we have again and again 
verified. And many years ago, when going over his farm with 
the late Mr Henry Overman, he referred to a diminution in the 
— of his meadows, which he said “ had been over-sheeped.” 

n Hertfordshire, on the strong loams, we always found the hay 
crops to be disappointing whenever sheep were much fed on the 
meadows. Cattle for meadows, and sheep for arable lands and 
upland pastures, seem to be, in a general way, the practical rule 
for stock farming. 

To return to cattle grazing, The great secret of profitable 
feeding is to supply the best food at the right time. Thus Mr 
Hope says: “ When an ox is becoming ripe for the butcher he 
gradually eats less and less; he rests more and fattens faster. 
And it is at this stage that cattle pay best for linseed cake and 
rich feeding, and it is most profitable to give it to them without 
stinting—I may say without measure. 1n fact, feeders frequently 
lose the best part of their profits from selling their stock a month 
or six weeks too soon. An ox may be very good, fat, and readily 
find a purchaser; but if kept on for another month, or even two, 
he would increase more rapidly in weight in proportion to the 
food consumed than he ever did at any previous stage of his 
existence, and also from becoming extra quality, he would be 
worth from 3d to 6d per stone additional.” 

Thus the true plan is to purchase aged animals for feeding, and 
to have them in good condition. ‘As the rule (says Mr Hope) 
I am against the feeding of stirks, and think it pays better to 
feed them during the winter on straw and a few pounds of cake, 
or on chopped straw with pulped turnips, and to have them 
grazed during the summer and fed off the following autumn.” 

Yet some good judges like to feed young cattle, and it is found 
“* cattle reared at home, and fed from the time they were calves, 
become fine quality, and attain to heavy weights even before 
they are two years old. Notwithstanding this, I think it well 
Wes thy of consideration by feeders whether almost all cattle are 
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not sent too soon to the butcher. Cattle steadily 
increase in weight until they are at least four if not five years old. 
But the practice is not even to give them time to attain their 
natural size, but to force fat on them as quickly as possible, ang 
then off with them to the market.” And in illustration of his 
view Mr Hope said :—“ This last autumn I ht no cattle op 
account of the cattle plague, but I had a considerable number 
ing. Instead of selling these animals at Christmas ang 
Seta January, | resolved to keep a lot of them until this month 
(May), and I never was better paid or had animals that kept on 
so steadily improving. I am certain they made more pro, i 








in 
April than in any previous month.” And he added, “ pg 
return may be obtained from continuing to feed for some months 
longer, a great deal more than one-half perhaps, all the cattle sent 
to the butcher than by purchasing lean and unfed animals,” 
Mr Hope then went into details as to varying the kinds of food 
used,—such as potatoes, beans, and peas, as well as turnips and 
oilcake. We have all heard of the importance of soft food for 
cattle, either to ward off or to alleviate the plague ; and Mp 
Hope’s plan of soaking the chopped straw given to feeding stock 
is well worth attention. He says, * 1 allow daily all feeding 
cattle one or two pounds of meal made from grey corn of every 
description, and sometimes bean meal. This is mixed up witha 
large quantity of chopped straw or wheat-chaff, and allowed t 
soak in water for 12 hours. When the animals are fed in the 
morning the tubs are filled to be ready in the evening. A 
handful or two of salt is sprinkled amongst the feed, po it is 
greedily eaten, and renders the animal almost independent of 
straw.” So, by giving a mixture of potatoes and turnips, “ you 
enhance the value of Soth, and the animals make greater and 
a rapid progress than when they are confined to either 
singly.” 

Mr M’Combie, of Tillyfour, after giving an interesting 
account of his own early experience as a cattle dealer, and sub- 
sequently as a grazier and ms confirmed in oy. respects 
Mr Hope’s views. It seems the lean cattle trade is a hazardous 
one for dealers, and amongst farmers the “ really good judges of 
store stock are exceedingly few. No one can put upon paper a 
clear definition of the characteristics of a good store beast. It 
is only practice and a natural gift that can enable any one to 
master the subject.” But it is important to know how the store 
beast has been kept for the previous six months. Mr M’Combie 
** will graze no cattle except those which have been kept in the 
open straw yard, and have been fed exclusively on turnips and 
straw.” Even those fed on yellow turnips, inferior to swedes in 
quality, graze better than others fed on swedes during the pre- 
vious winter. ‘If you put upon grass cattle that have 
been fed through the winter upon cake, corn, brewers’ wash, 
grains, or potatoes, and kept in hot byres or close straw yards, 
and look to them to pay a rent, they will soon make a poor man 
of you.” The theory of this seems to be that feeding stock should 
be kept always improving, and that the richest food and greatest 
warmth and shelter ought to be reserved to the last of the 
feeding process. Mr M’Combie says, “ You must always keep 
beasts progressing ; if you do not they will never pay you, 
My store cattle never see cake, corn, or potatoes. I would 
rather throw potatoes to the dung-hill than give them to a store 
bullock.” Then keeping in mind the proposition that the store 
beast when turned out to graze should not have been highly fed 
during the winter—‘“ the earlier you can put cattle upon grass, 
so much the better. Cattle never forget an early bite of new 
grass, and it is wonderful what improvement a good straw-yard 
bullock will make in four or five weeks at the first of the season. 
If kept on straw and turnips alone in the winter, he may adda 
third, or at least a fourth, to his live weight.” In Aberdeen- 
shire, however, the 10th of May is the earliest period cattle 
should be put to grass. In England, the 20th of April is more 
commonly the date at which grazing stock can be put to grass. 
There is, besives, much useful matter in Mr M‘Combie’s paper, 
which farmers would do well to read at length in the agricultural 
papers. 
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Jovetqn Correspondence. 
{FLOM OUR OWN CORRESPONDENT.) 
Panis, Friday. 

The Moniteur has published the following return of the bank 

of France, made up tothe 26th iost. The return for the previous 
week is nxaded :— 

DxBror. 

July 26, 1866. July 19, 1866. 

: c i ¢ 

182,500,000 0 

7,044,776 2 

2,105,750 14 

4,000,000 0 

981,973,725 0 

30,131,876 31 


126,588,247 62 
810,310,776 79 
069 


182,500,000 0 
7,044,776 2 
22,105,750 14 
4,000,000 0 
974,592,075 0 


Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branches 
New reserve 
N«tes in circulation and at the branches 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account. 
Accounts current at Paris 
Ditto in the provinces. 
Dividends payable 
Various discounts... 


38,589,954 0... 
$,461,624 75 cesses 
2,186,787 43 
2,372,304 91 2,372,304 

11,672,265 88 13,868,723 33 


1,724,656,252 93 eevee 1,729,589,681 35 
pe 
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he is remarkable among economic writers. The book is divided 
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f 
671,696,492 19 
"226, 613 
349, 887, 832 63 


Bs 
88 
= 
ze 
$3 
cece ecosccoso 


since 12,980, 

36,171,987 91 

100,000,000 
8,288,605 0 


477,606 78 
17,482,665 37 


1,729,539,681 35 


ovecee 
eocece 
eeeeee 


494,300 60 serve 
16,687,735 33 
1,724,656,252 93 
Tne coin and bullion of the Bank have ncreased since last week 
by 17,888,000f, and the discounts have declined by 22,544,000f. 
In presence of its plethora of gold and silver—689, 584, 000f 
(more than 27,500,000/), the Bank has thought fit to reduce its 
rate of discount from 4 to 33 per cent., and the interest on ad- 
vances from 4} to 4. But in consequence of the slack demand for 
discount accommodation the reduction of 4 per cent. is an incident 
of no importance. 
The Bourse has not been very active during the past week, 
speculators wanting to see the turn political events will take 
before operating largely. The week’s quotations present no great 
variations, except on the two Mexican loans, which have im- 


proved. 


7 26. 
TPRreCBcrcrocsserccesecescceeees eveceeecese 68 95 
Fours ‘ 

#our-and-a- Half 
Thirty years’ bonds 
Bank of France... 
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Credit Foncier .. . 1295 0 
Oredit Mobilier...... 661 25 
Societe Generale .. 565 0 
Comptoir d’ Eacompte cali 882 50 
Credit Industriel................ccseee0 655 0 
SE cid vccnitsessvnccecaceas 552 50 
Compagnie Immobiliere............... 421 25 
Transatlantiques Francais............ 512 50 
ssbeesinn 720 0 
witeninind 53 0 
daienanke 29 0 

cunatines 36 
Siictage 190 0 
.» 1122 50 
862 50 
. 527 50 
865 0 
551 25 
530 0 
358 75 
390 0 
128 75 
of Spain Seta ncepantienseesheseneen 100 0 

Seridional of Italy 


The business connection between Frankfort and Posie being 
very important, and not a few of the leading bankers and specala- 
tors of Paris being natives of, or having relatives in, Frankfort, 
the heavy war contribution imposed by Prussia upon that city, 
and the resolution of the bankers to deaieen themselves bankrupt 
fooner than pay it—these circumstances have produced profound 
sensation here, and have given rise to the fear that the contre- 
coup of them at Paris may be of some gravity. 


The Italian Government, as may be imagined, is in sad straits 
for money, and is not only on the eve of making « forced loan, but 
is trying to get from bankers an immediate advance of a few mil- 
lions. It, however, encounters great difficulty in both operations, 
from the fact that the French Government is not disposed to allow 
any more Italian loans to be quoted at the Bourse. But for tke 
facilities afforded in France, the Italians would never have been 
able to borrow so much as they have done, and it is easy to under- 
stand that no desire exists here to see French people increase their 
investments in Italian securities. 


M. Michel Chevalier has issued a second edition, ‘‘ recast and 
considerably augmented,” of his renowned work, ‘ La Monnaie.” 
The remodelling and augmentation are in fact so great as almost to 
constitute a new production. On ell questions of political eco- 
nomy the writings of the distinguished economist are respectfully 
consulted in every country in the world in which the science is 
cultivated. But of all his works none is more deserving of the 
attention of contemporaries, or more likely to hand down his fame 
to posterity than this on money. For there is no economic sub- 
ject which he has studied more profoundly, or on which he has 
spoken or written more learnedly or more splendidly. In lectures 
at the College de France, in articles innumerable, in a magnificent 
though brief treatise in the “ Dictionnaire du Commerce et de la 
Navigation,” in the first edition of ‘La Monnaie,” and now in 
this new volume, he has treated Money with a fuiness and science 
never before equalled, and with that brilliance of styie for which 
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into not fewer than nineteen sections, and in them these matters 
among others are discussed:—Money must be of intrinsic value, 
jm can only be of -_ or silver; on Paes and prices in relation 
to Money, and to the precious metals of which it is made; om 
a monetary standard, whether it can and ought to be of the two 
precious metals, or of one only ; on the limits in which laws can 
act on Money; on the varieties in the value of gold and silver 
occasioned by the working of the mines in America; on the pre- 
sent production of the precious metals, aad on the quantities 
which exist of them; on Money in relation to Capital; on the 
relation between the quantity of gold and silver and the wealth 
of States; on the isternutional trade in the precious metals, and 
in exchanges; and on the probability of an approaching decline in 
the value of thove metals. 


The Superior Council of Commerce charged with the enquefe 
on banks suspended its sittings on the opening of the Parlia- 
mentary session, owing to M Rouher, the president, being obliged, 
as speaking Minister of the Government, to be constantly in the 
Chambers. But the Council has now resamed the investigation, 
and to-morrow, it appears, M. Thiers is to be heard. The 
Council has not yet published textually any of the depositions it 
has received, although the inquiry having been ostensibly insti- 
tuted to enlighten opinion on banking and currency questions, one 
might have thought that prompt publicity would have been con- 
sidered essential. And not only are the depositions not published, 
but the deponents are compelled to wait for months betore getting 
proof sheets of theirs. It is said, moreover, that though sev 
eminent foreigners have been solicited to give evidence no invi- 
tation has yet been addressed to gentlemen conversant with 
Indian finance, banking, and commerce, though from the influ- 
ence which India exercises on European currency, authorities on 
those matters must have much to tell that would be well worth 
hearing. 


The prospect of peace has produced great activi 
sugar trade, and prices have advanced. Many 
have been for export. In the first five months of the chr seen year 
the export fell off somewhat, it was only 36,406 tons, whereas in 
the corresponding period of 1864 it was 49,603. The ange ome 
of the decline (7,000 tons) was in the quantities despatched to I 
but to England, Austria, Greece, Turkey, and Egypt less was 
sent. ‘The falling off, however, is of no importance—in fact, is a 
mere accident, arising out of the fears of war—in the general position 
of the export trade. That trade has made extraordinary progress ; 
it was 50,179 tons in 1860, and two years later it ~~ risen to 
77,566; in 1863 it shot up to 100,726 tons, and in 1865 it stood 
at 110,601. The following shows the principal countries with 
which it has increased :— 
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1, 3862 


To all other countries there is also an increase more or less con- 
siderably, with the exception of the Roman States, which present 
a decline. But this is no doubt owing to the fact that a portion of 
these States has since 1860 been annexed to Italy. 


Another railway company has been declared bankrupt—that of 
Libourve to Bergerac. 

The meeting of the shareholders of the Victor Emmanuel’ Rail- 
way, which was called for the 28th July, has been adjourned inde- 
finitely on account of ‘the negotiations with the ltalian Govern- 
ment being temporarily suspended by political events,” and of the 
conventions with the French Government relative to the section 
du Rhone not having passed the Corps Legislatif in the last 
session. The meeting of the 28th it may be remembered was 
called, in consequence, as was said, of the board of directors “ being 
desirous, from the grave existing circumstances, to consult the 
shareholders before taking a determination as to the payment of 
the coupons of shares falling due the lst July.” 


The Coal Pit Company of Courcelles-Nord has declared a divi- 
dend of 60f for 1865, in addition to 25f already paid as interest. 


The Finance of Brussels states that in Belgium the holders of 
shares and bonds of the Italian companies that have not paid their 
coupons are taking measures to endeavour to obtain payment, and 
are even threatening legal proceedings before the Itatian courts. 
The Finance, however, remarks that actions at law, even if termi- 
nating favourably for the holders, could have no practical effect. 


An action has been brought before the Civil Tribunal of Paris 
by some shareholders of the defunct Mediterranean’ Submarine 
Telegraph Company, to have the estate of the late Mr John Brett, 
founder and for some time acting manager of the company, con- 
demned to pay 2,500,000f (100,0002), on the ground that he had 
fruedabeatly re ee ee ee that amount, and that he had, by for- 
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erg and otherwi-e, induced a general meeting of the shareholders 
in August, 1862, to give him a discharge of that sum, and 
even to allow him 25,000f and other advantages. But the Tri- 
bunal did not consider the allegations against Mr Brett proved, 
and even supposing this were so, it held that the acts were con- 


doned by the shareholders accepting an arrangement. The action 


was dismissed, and besides the complainants were condemned to 
py aM, Lani de Nozain, sometime manager of the company, 

» for having caluminated him, by stating that he had been con- 
cerned in the alleged frauds of Brett. 


The following is the rey orts of the markets :— 


Frour.—At Paris, yesterday, the quotation was 54f to 59f the sack 


of 157 kilogs. Six marks current month were 58f, August 57f 75c. 
Type Paris the 101 kilogs, 25f 25c. 


Waeat.—In most provincial markets the demand is inactive, but at 
Marseilles there is animation and prices are firm. At Paris, yesterday, 
choice white, 33f to 34f the sack of 120 kilogs; choice red, 33f; first 


quality, 32f 50c; good, 31f; other sorts, 30f to 30f 50c. Offers not 
aburdant and transactions limited. 


Corron.—A fair amount of business was done at Havre, in the week 
ending Friday, the sales being 5,584. The arrivals were 10,697. The 
stock 176,505. At the early part of the week prices fell, but they rose 
in the latter; and the closing quotations of Tuesday were the same as 
those of the preceding week—low New Orleans, 200f the 50 kilogs ; 
very low, 175; good ordinary quality in Broach, 13¢f; in Madras and 
Tinnevelly, 130f. The market this week has been active owing to the 
acceptance of peace by Austria. Yesterday, New Orleans was quoted 
167f 50c to 235f, and very low for delivery in August from Germany, 
175f ; Tinnevelly, 130i ; Madras, 140f and 130f. ? 


Corrrr.—The sales at Havre, in the week ending Friday, were 565 
sacks Port-au-Prince, 78f to 80f in bond; 650 Cape, 80f 50c to 82f; 
122 Gonaives, 85f 50c to 86f; 50 St Marc, 88f; 140 delivery same 
price ; 200 La Guayra, non grages, 87f; 40 Porto Cabello, grages, 94f ; 
150 grages and non grages, 93f to 105f; 1,976 Rio not washed, 57f to 
71f 50c; 48 washed, 96f; 102 Bahia, 72f. The arrivals were about 
5,300 sacks and 815 casks. This week, Hayti (fermented), 72f; Port- 
au-Prince, 78f and 81f; Cape, 81f and 82f; Rio, 54f to 81f 50c; and 
for delivery, 55f to 73f 50c; Guatemala, 90f and 88f; Guadaloupe 
habitant, 142f 50c; Gonaives, 83f; Porto Cabello, 90f to 101f. At 
Bordeaux, last week, 382 casks Ceylon (from England), 92f to 108f; 50 
sacks La Guayra, grage and non grage, 90f to 96f; 40 casks Jacmel, 
96f ; 110 Mysore, 119f to 120f; 6 casks Santiago, 108f. This week, La 
Guayra at different prices, and at 89f and 96f; Guadaloupe, 165f; Rio 
at prices not stated; Rio not washed, 92f 50c and 101f. At Nantes, 
last week, there were no sales, and there have been none this week. At 
Marseilles, last week, 2,800 sacks Rio, 61f 50c, ani 400 at prices not 
stated. This week, Rio inferior, 75f. 


Suear.—At Havre, in the week ending Friday, some French West 
India went at 46f 25c to 46f 50c the 50 kilogs, bonne quatrieme, duty 
paid; some usine, 53f to 59f; some Porto Rico, 49f 50c, bonne qua- 
trieme, duty paid; 661 casks Havana, 29f to 30f, No. 12, in "bond. The 
arrivals were unimportant this week. French West India, 47f to 47f 
50c, bonne quatrieme ; on sample, 52f; usine, 54f to 60f; Reunion, 5if, 
bonne quatrieme ; Havana, No. 12, 32f to 50f: At Bordeauz, last week, 
some French West Indian went at 46f 56c and 46f 75c, bonne quatrieme ; 
some usine, 62f. This week, French West India 47f to 47f 25c, bonne 
quatrieme; usine, 60f to 62f, and at different prices. At Nantes, last 
week, 10,664 sacks Reunion, 51f, bonne quatrieme; 1,064 at 50f 87}c ; 
200 at 55f 75c, equal to 52f, bonne qnatrieme; 3,461 Mayotte, 47f 75c, 
on sample ; various lots French West India, 47f and 46f 50c, bonne qua- 
trieme ; usine, 56f to 60f; 2,117 casks Havana for delivery, 24s 3d. In 
Mauritius nothing done, but the nominal quotation was 51f 50c, bonne 
quatrieme. The report of an insurrection in Cuba has this week given 
activity to transactions. Reunion, 52f, bonne quatrienne; French 
West India, 47f; ditto Havana, No. 11, at 22f 75c; No. 12} at 30f 25c; 

| and No. 12 at 31f; No. 134 to 134, 31f 75¢; Mayotte, 47f 25c. At Mar- 
seilles, last week, business was not active, but prices were firm. 380 
casks French West India, 22f and 28f 75c, bonne quatrieme of Havre 
1,150 casks Havana, by Spanish ship, 29f, No. 12. 


This week there 
have been no sales, but prices are firm. 


Ixpico.—At Havre, in the week ending Friday, 44 chests Bengal were 
sold, half at 583c above the estimates, the rest at prices kept secret. 
The arrivals were 22 chests. This week, Bengal at a premium of 7c, 
Caracca at prices not stated. At Bordeavz, last week, the sales were 
8 chests Bengal, 36 Madras, 8 Kurpah, at established prices. This 
week, Kurpah and Bengal at prices not given. 


Hives.—Business was calm at Havre in the week ending Friday. 302 
Rio Janeiro salted ox, heavy, 52f the 50 kilogs; 150 Arica dry and dry- 
salted, 64f; 192 horse, Rio Grande, salted, 43f; 5 bales La Plata kid, 
14f the dozen. The arrivals exceeded 11,000. This week, Rio Grande 
salted cow, 48f 75c. By auction, Parana salted, 52f 50c to 52f 75c; 
Hayti dry and drysalted, 53t; Tuspan dry, 68f; and varions lots differ- 
ent sorts damaged. 

Woou.—At Havre, in the week ending Friday, the sales were 353 
bales Buenos Ayres and Monte Video unwashed, 1f 106c to 2£ 35c the 
kilog. The arrivals were 473 bales. This week, Buenos Ayres un- 
washed, 95f to 215f; Monte Video, 215f to 230f; ditto sheepskin un- 
washed, 120f. 


TatLow.—The sales at Havre, in the week ending Friday, were 110 
demi-pipes La Plata, disposable, 57f the 50 kilogs; 47 pipes 372 demi- 


pen for delivery, 55f 75¢ to 57f. No arrivals. This week, La Plata 
or delivery, 55f to 57f; disposable, 53f to 55f 50c; Buenos Ayres, 56f 
to 57f 25c ; Now York, 57f. At Paris, yesterday, the 100 kilogs, 
oe any. were 110f 50c. 

—At is, yesterday, 3-6, 90 deg., first quality, disposable, 
64f the hectolitre. At Bordeaur, the day before ie, 3-6 Lan- 
guedoc, 86 deg., 57f; 3-6 beetroot, first quality, 90 deg., 58f. 


THE ECON DMIST. 


[July 28, 1866,” 
Correspondence: 
OWNERSHIP OF LAND. 


10 THE EDITOR OF THE ECONOMIST. 

Siz,—In an able article contained in your impression of last 
week, you stated, what is unquestionably true, that of the two 
distinct classes of persons whose common object and interest it 
is to draw from the soil the utmost which it is capable of 
ducing, that is to say, the owners and occupiers of land, the 
owners as a class have failed especially in the part assigned to 
them in the work of production. 

The part of the owners, as distinguished from that of the 
occupiers, of land, necessarily consists of those works of perma. 
nent improvement the return for which is increased rental, and 
upon w ich the precarious tenure of the mere occupier forbids 
his expending his capital. 

The works of permanent improvement are specified to be 
draining, building, road-making, the removal of superfluous 
fences and timber, straightening and deepening brooks 
and outfalls for water, warping, irrigation, and so forth. 
And with regard to such permanent works, you state what 
I am not disposed to deny, that on the vast majority of 
farms in England permanent outlays are required to be 
made for the purpose of carrying them out, and that until 
that is done farmers cannot farm their lands properly, and can- 
not make the profits or raise the produce, of which the capaci 
of the land, aided by modern skill and appliances, would admit. 

You attribute the default of owners in making these per- 
manent improvements to the influence of entails and settlements, 
which burden their estates with debts, jointures, and portions for 
younger children, and make it necessary to apply a great part of 
the rental to the satisfaction of those encumbrances. 

But although this failure of owners in their prescribed duty 
is no doubt attributable to these causes, yet it is by no means 
their inevitable result ; and my object in writing this letter is to 
call attention to the fact that there are means ready to hand 
which render the heaviest amount of encumbrances no obstacle 
whatever to money being found to carry out those improvements, 
the only sine qua non to these facilities being granted being that 
the proposed improvements shall be such as to effect a perma- 
nent increase of the yearly value of the land, which will exceed 
the yearly amount proposed to be charged thereon. 

The machinery by which the money is obtained for this pur- 
pose is provided by the various companies formed for the im- 
provement of land, who advance the money on obtai a 
terminable-rent charge upon the property to be benefited, which 
covers the whole of the expenses as well as the repayment of 

rincipal and interest. This rent-charge is made by Act of 

arliament a first charge on all properties in consideration of 
the beneficial purpose for which it must be employed, and it is 
therefore readily reproducible into money. 

Into the details of the mode of procedure under which the 
appropriation to works of permanent improvement of the money 
so advanced is secured, it is unnecessary for me to enter. 
Suffice it to say that no money is advanced except under the 
approval of the Enclosure Commissioners, who employ their own 
most effective machinery for ensuring this result, and that this 
result has most unquestionably been obtained. 

‘he large agricultural powers of the Lands Improvement 
Companies Acts comprise all such works of improvement as can 
be required by the most improving owner or occupier, and such 
works may thus be carried out to any remunerative extent, on 
the most encumbered estate. 

It is obvious that no class of persons having an interest in the 
land can be otherwise then benefited, even though the rent- 
charges take precedence of all other encumbrances, for the owner 
thus increases the value of his land, while the encumbrancer 
increases the value of his security. 

Ofall classes of landowners, none derive equal benefit to that of 
tenants for life, in consequence of those very disadvantages in- 
cidental to their position which were so graphically depicted im 
your article on this subject. 

It is no part of my intention to puff any particular company, 
but with the detailed operations of one of these companies, the 
Lands Inprovement Company, whose advertisement appears 
weekly in your columns, I am well acquainted, and I am ina posi 
tion toassert as afact,that that company has advanced within the 
last 12 or 13 years about two millions and a half sterling to land- 
owners in England, Wales, and Scotland. With regard to the 
operations of other companies formed with the like object I have 
no reason to suppose that they have not been equally extensive, 
and therefore equally beneficial. 

I am, indeed, far from supposing that such amounts as these 
suffice to obviate the evil. My object is rather to show that 
something has been done to this end, and that means exist ready 
to the hand of the life-tenant of an estate, however much 
encumbered, to carry out such improvements on his land as are 
incumbent upon him in his capacity of owner, and as, by i- 
creasing his rental, will aid him to the utmost extent of the pro- 
ducing power of his land to meet the liabilities attaching to 1t.— 
I am, Sir, your obedient servant, G. R. RxDEs. 

10 King’s Bench walk, Temple. 
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}| Irish banks are below their fixed issue 1,042,484/. 
4| of bullion held by the Bank of England in both departments during the 


July 28, 1866.} 


COMMERCIAL AND MISCELLANEOUS NEWS. 


following is a statement of deposits and coinage at the Mint of 
a Dnited States, Philadelpbia, during the month of June, 1866 :— 
‘ Deposits. a. 2 


Total deposits ....0.s-rsersseesreee ecccccoscccccsscesconccnecese 480,747 98 
Gotp CoLvace. Value 

No. of Pieces. dois c¢ 

230,300 0 

50 0 

25 0 

wb 0 

12 50 

5 0 

6,601 53 


Double eagles] ..c.cccccecsessesssrecesecesesee: 2 


227,009 3 


6,650 0 

12,725 0 

32 50 

5 0 

Half dimes etece 2 50 
Three cent pieces .. 1 50 
Fine Dard .10..-.s000 eo 3 1,270 36 


40,602 86 


Five cent pieces . 66,240 0 
Cents 1,450 0 

3,550 0 
25,140 0 


Total copper.....+.. wonnecescese gusncesese 2,485,000 .0... 86,580 9 


Statement of the business at the United States Assay Office at New 


York, for the month ending June 30, 1866 :— 
Deposits of GoLp. 


‘Two cent pieces ..... 
Three cent pieces. 


Foreign COINS ....seceseseeseseereesseseeees ereccese . 
Foreign bullion ........ nee eve 


Deposits AND PuRcHASES OF SILVER. 

Foreign coins 16,200 
Foreign bullion 15,000 
United States bullion (contained in gold) 5,600 
200 


42,000 0 


544,000 @ 
Gold bars stamped 410.730 18 
Transmitted to U. 5. mint, Philadelphia, for coinage ... 199,241 59 
Annexed are the returns of the circulation of the private and joint 
stock banks in England and Wales for the four weeks ending the 23rd 
@ June :— 


Increase. | Decrease. 


& 
Bank of England. eve 
$03013 


Joint Stock Banks ... 223230 wa 3730 


58260 
499978 


And, as compared with the month ending the 24th of June, 1865, the 
above returns show an increase of 3,940,253/ in the circulation of notes 


ij in England, and an increase of 3,482,873/ in the circulation of the United 
} Kingdom. 


On comparing the above with the fixed issues of the several 
banks the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,445,531/, the English joint stock banks 


1| are below their fixed issue 985,832/—total below fixed issue in England, 


2,431,363/: the Scotch banks are above their fixed issue 1,801,253/; the 
The average stock 


month ending June 20 was 13,622,688/, being an increase of 910,970/ 
as compared with the previous month, and a decrease of 2,387,233/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 23rd June :—Gold and silver held by the Scotch 


{| banks, 2,572,693/; gold and silver held by the Irish banks, 2,104,500/ : 


etal 4,677,193/ ; being a decrease of 18,965/ as compared with the 
previous return, and an increase of 110,043/ when compared with 
the corresponding period of last year. 

During the week ending July 25, the imports of the precious metals 
were—gold, 1,174,486/; silver, 185,744. The exports were—dgold, 
798,541/; silver, 88,360/. 
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_ Ede Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the GazerrTz.) 


4 Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 25th day of July, 1866. 


— DEPARTMENT. 
27,893,125 | Government Debt . 


Other Securities .... 
Gold Coin and Bullion 


Motes issued..............cs000 


27,893,125 } 


THE ECONOMIST. 


tata We DEPARTMENT. 


ing Dead wae ees 
ng it ity) 
Other Securities : 


Rest 

Public Deposits, including Ex- 
ehequer, Savings 
Commissioners of National 
Debt,andDividend Accounts areca ree 

Other Deposits ........ pocqroees: © i 

Seven Day and other Bills 664,554 


seeeeereeseeresees 
1D eseccrceccvecccvserecsencces, eeeee 


Note . 
Gold and Silver Coin........ ence 


40,024,178 


Dated the 25th July, 1866. W. MILLER, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ 
Circulation (including Bank 
post bill) 
Public Deposits ... 


25,927,644 
2,517,449 
18,546,769 


46,991,862 | 
The balance of Assets above Liabilities being 3,742,4062, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 
Increase. 
£ 
Circulation 
Public Deposits.. 
Other Deposits ... 


Government Securi ies 
Other Securities 


The return of the Bank this week shows a reduction of 
1,009,933/ in the amount of private securities held by the 
Bank. The deposits have been drawn on to the extent of 
1,274,170/. There is an increase of 229,144/ in the reserve 
and 70,854/ in the stock of coin bullion, : 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding dates) 
with the present week. 
Circulation, 

bank post bills 
Public deposits.. 
Other deposits 


1856. | 1863, 1864. 
including £ | £ £ 
| 21,323,637 | 21,929,681 | 22,158,547 | 22,590,254 
|} 3,844,808 | 5,629,282|° 4,961,046’) 4,770,902 
10,598,296 | 14,441,872 | 13,719,621.) 15,939,813 
Government securitie 13,713,464 | 11,006,888 | 11,067,125 | 10,398,909 
Other securities 13,094,424 | 19,374,052 | 20,182,432 | 21,782,191 
Reserve of notes & coin} 6,415,974) 8,195,300 | 6,011,140) 7,082,109 
Coin and bullion 12,388,804 | 14,744,286 | 12,996,685 | 14,508,679 
Bank rate of discount...) 44 pc. 4pec. spe 
Price of Consols 95t 934 90 
Average price of wheat} 77s 5d 454 lld 438 Od 54s Od 
Exchange onParis(shrt)'25 274 323) 25 25 823) 25 20 30 | 25 12h 22§ 25 10 +20 
— Amoterdam ditto....11 164 174) 11 16 16$,11 173 17% 1118 18 li? 1% 
— aeeeeeoa 13 8 3% 13 8 8% | 13 94 94 | i io} 13. 94 9% 





In 1856 the pressure for money had increased. The 
Turkish 6 per cent. Loan of 1854 had risen to 1034. 


In 1863 the fall of Vicksburg and the defeat of General 
Lee by the Federal forces had been received from America, 
The Bank of France was rapidly losing gold, and there was 
some apprehension that it would seek to replenish its coffers 
by drawing on the Bank of England. Intelligence from New 
Zealand had come to hand announcing the outbreak of war 
between the natives and the settlers on the island. 


{n 1864 the first sitting of the Vienna conference had 
taken place. At Copenhagen the address to the Throne had 
been adopted by a majority of 60 votes to 21. In Mexico, 
Uraga and Doblado had given in their adhesion to the French 
Orders had been given to despatch ships to Mexico to bring 
back the troops that were to return to France. Telegrams 
from China had announced the disbandment of Major Gordon's 
force. In America the Confederates had retired from Mary- 
land with immense plunder. General Sherman had arrived 
at Atlanta. The Bank returns indicated an increased demand 
for money. Numerous sales had caused some depression in 
the English stock market. 


In 1865 the arrangement for the conversion of the Turkish 
Consolides and various other internal debts into a new 5 per 
cent. stock were being made. The commercial treaty between 
France and Spain had come into operation. The Bank of 
England had raised their rate from 3 to 34 per cent. 


The amount of the “other ” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
2,496,128/; in 1863, a deficiency of 4,932,1807; in 1864, 
a deficiency of 6,462,911/; and in 1865, a deficiency of 
5,842,3782. In 1866, the deficiency is 8,195,5471. 
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Discount AND Moyry Marxet.—The maintenance of the | 88; ditto Government Railway debentures, 81 to 88 ex 
Bank rate at 10 per cent. is still the chief cause of apprehen- | Greek 5 per Cent., for account, 11} to 12}. Italian 5 per 


sion and disquiet. 


The falling rates of money abroad have | Cent. for account, 66 to 68. Mexican 3 per Cent. for 


so far produced very little relief here, beeause foreigners will | 173 to 173. New Grenada 2 per Cent, deferred, 5 
invest in none but very first-class paper, while the amount of 


that description of paper is very limited. The general public 
are uneasy, because they have calls to meet on various com- 
mitments, while still deprived of their natural reserves, the 


money lodged on deposit chiefly with Overend, Gurney, and 
Co, These circumstances, with the occasionally recurring 
failures in the country, prevent improvement. Money is, how- 
ever, in certain quarters abundant enough, and the general 
terms run between 8 and 9 per cent. Choice acceptances 
have been inquired for during the week at 64 to 6} per 
cent. There is no doubt that the tendency of the money 
market is steadily downwards. 
In the Stock Exchange, money has been worth about 6 per 
cent. from day to day on Government securities. 
Bullion.—No operations of any importance are reported to- 
day. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 6 jer cent. 
Discount houses at call 6 per cent. 
Do. with seven days’ notice 4 per cent. 
Do. fourteen days 7$ per cent. 
At the London and Westminster 5 per cent. only on sums below 5004. 
The terms for discount on bills having various periods to 
run are quoted as follows :— 
PINs occsctecarepceneerccstoosssannsebeonn 9 per cent. 
‘ «ee 9 per cent. 


per cent., and in Paris from 4 to 34 percent. The current 
rates on the various European Bourses are reported as fol- 
lows :— 
Bank Rate. 
Per cent. 
3h 
5 


" 6bils ... 


Open Market. 
Per cent. 


5 74 
The Bank of France return just iseusil gives the following 
results compared with that published last week :— 
£ 
712,000 
200,000 
£ 
900,000 
293,330 
53,330 
40,000 
Enexish Government Sxecurrrizs.—The markets have been 
less firm during the latter part of the week. A great want of 
activity and some disappointment consequent on the alterations 
by which the expected purchases of stock by the Government 
will not now be made, are the chief causes. Purchases for 
money, however, continue, and the price for transfer is in conse- 
quence rather firmer. Consols for money, 88} to 3, and for 
the account, 88} to §. New 3 per Cents and Reduced, 87} 


Treasury balance 


Bills discounted not yet due 
Bank notes 


to 7, 

Riss bills for March, 4 dis. to par ; and for June, 28 
to 6s prem. India bonds, 5s to 15s prem. 

Forzicn Stocxs.—Mexican 3 per Cents. have improved 
on the publication of advices that 60,0002 have been received 
on dividend account, and will be forwarded to Europe for 
payment of the dividend now overdue. There has been com- 
| paratively little business in other stocks, and but trifling 
| vanintion in prices. The preparations for the settling com- 
|mence to-morrow, and the markets have been dull at the 
close. Prices of stocks dealt in to-day are subjoined :— 
| Brazilian 5 per Cents., 93 to 96; ditto, 44 per Cents., 1852- 
58-60, 64 to 66; ditto, 5 per Cents., 1865, for account, 
71 to 72; ditto, 1001 bonds, 74}. Chilian 6 per Cents. 
serip, 75/ paid, to 14 pm. Danubian Principalities 7 per 
Cent., for account, 67 to 69. Egyptian 7 per Cent., 86 to 
88 ; ditto, 2nd issue, 86 to 88; ditto, 1007 bonds, 89 to 90; 
ditto 7 per Cent., 1864, 84 to 86; ditto 1002 bonds, 86 to 


Peruvian 5 per Cent., for account, 61 to 63 ex. div. ‘ Post, 
guese 3 per Cent., 1856, for account, 434 to 442 ex diy 
Russian 3 per Cents., 1859, 51 to 53; ditto, 5 per Cent, 
1862, 86 to88 ; ditto, 1864, 89 to 91. Spanish 3 per Cent, 
for account, 36 to 37 ex div. ; ditto New Deferred, 31 tp 
32; ditto Passive, 20 to 20}; ditto Certificates, 143 to 15}, 
Turkish 6 per Cent., 1854, for account, 81 to 83; di 
1858, 56 to 58 ; ditto, 1862, 51 to 53 ex div. ; ditto 109] 
bond, 524 to 53 ex div; ditto 5 per Cent., 1865, for accoun 
272 to 284; ditto, 6 per Cent., 1865, 98 to 100. Italian 5 
per Cent. 1861, for account, 524 to 53 ex div. 

French 3 per Cent. rentes are telegraphed 68.75 at the 
close of the Bourse this evening, 

Subjoinea is a list of che highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSOLS. 
Exchequer Bills, 
March. June, 
5s d par fe . 
oes 28 p 


Closing prices 
this ciav, 
3 per cent. consols, account ... 


3 per cent. reduced. 
Exchequer bills ... 


East India stock 
a 5 percents . 

Dutch 24 per cents 

— 4 per cents. 
Egyptian 7 per cents, 1862 ... 84 

= = 1864 ... 

Mexican 3 per cents 
New Granada 2 per cents..... 
Peruvian 4} per cents, 


: 
ee 

~ 

wNI ee 


RS 
#3 


— Cortificates........-..00v- 
Turkish 6 per cents, 1854 ...... 
- 1862 .....- 
Turkish 5 pr cent., 1865 .. 
per cents 


Bese 
ee 
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RaILWAY AND OTHER SHaRES.—The general tone of the 
market is sensitive, and the declarations of dividends are 
carefully watched by speculators. Great Eastern stock is 
rather firmer, and Great Northern stocks are both lower, 
Great Western is lower. Lancashire and Yorkshire has im 
proved on the dividend declared. London, Chatham, and 
Dover is slightly firmer; but Metropolitan is lower, the re 
port being considered unfavourable. 


Subjoined is the usual list of the closing prices of the prin 
cipal railway shares last Friday and this day :— 
Chosing prices 
last Friday “a5" 
89 9 92 


Western 
Lancashire and Yorkshire. 
London, Brighton, and S.Coast 
London, Chatham, and Dover 2 
London and Blackwal),4p.c. ... 
Lendon and North-Western... 
London and South-W estern... 


British PossEssions. 
Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada...... 15 
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Vice-Chancellor Wood 




























proposes to make a call of 1/ per 


Borthern of France. ..ss-cessoss ae ao diibiiind “ot share on the 30th inst. on the class A contributories of the 
ee en ass ~ Be English Widows’ Fund and General Life Assurance Company. 
Gambro and Metsessicnvnive OF 7} . ib}, Vice-Chancellor Wood has proposed to make a call of 1/ 
ak act San Peimdioe ce. ot hy nO 11g per annum on the contributories of the Buller and Bertha 
Waters & N-Watra of France 21 2 oo 21$ 23 





noes ’ Mining Company, and on the 31st a call of 1/ 10s on those 
Bayk Suanes.—The shares of the London Joint Stock | of the South Lady Bertha Copper Mining Company. 
Banks are quiet, with very little business doing. Those of Vice-Chancellor Wood will, on the 1st August, appoint an 
the newer companies have been dull to-day, with, in some in- | cfficjal liquidator of the Ottoman Company (Limited), 
stances, a heavy fall. The affairs of the Ramsgate and Victoria Company 


Frvanocran Swares are steady. An interim dividend of 2s (Limited) will be placed under an official liquidator on the 
—— is announced on the shares of the General Credit | 97+) instant. 


pany. : The Stannaries Court will, on the 10th August, make a 
Forzien ExcHaNncEs.—Quotations are steady. The firmer | oj] of 63 per share on the class A contributories of the 
tendency was to-day maintained, but without any advance. Buller and Bassett United Mining Company. 
Bouti0n.—The following is the weekly circular of Messrs Vice-Chancellor Sir J. Stuart has appointed Sir Thomas 
Pixley, Abell, and Langley on the transactions in bullion Parkyns, Bart., and Mr James Cooper, the official liquidators 
during the week, and in Indian rupee paper :— of the London, Bombay, and Mediterranean Bank (Limited), 


Gold.—The arrivals of gold during the week have been considerable, . : ase a 
and comprise:—The Great Britain, from Melbourne, with 401,000/; A notice has been @ven that a petition for the winding-up 


the Transatlantic, from Melbourne, with 28,000/; the Celeno, from of Smith, Knight, and Co. (Limited) is to be heard before the 
Otago, 35,500/; the China, from Alexandria and Melbourne, with Master of the Rolls on the 28th inst. 
206,000/; the Bavaria, from New York, with 132,000/; the Java, from Mr Frederick B. Smart, accountant, has been appointed 


New York, with 158,500/; the Saxonia, from New York, with 13,000/; . eg : . : 
the Bremen, from New York, with 14,000/; the City of London, from official liquidator of the Marine Mansions and General House 


New York, with 300,000/; the Scotland, from New York, with 31,000/; Investment Company (Limited). 

the Ripon, from Alexandria, 15,000/ — total, 1/384,000/. The demand A call of 4/7 per share has been proposed by the Master of 
in the early part of the week was sufficiently active to absorb nearly the | the Rolls, for the 6th August, on the contributories of the 
whole of these amounts ; exporters are, however, now satisfied, and it Professional Life Assurance C ompany. 

is not unlikely that the Bank may receive all immediate arrivals. Vice-Ch. Hor Wood will h : h 
Sovereigns to the value of 50,0008 have been withdrawn from, and ice-Chancellor Wood will, on the 31st instant, hear a 


117,000/ in bars em] coin have been sent into ¢1at establishmeat. petition for the winding-up of the Cadiz, Oporto, and Light 
































Silver.—The market has gradually declined in price; there are not | Wine Association (Limited). 
any buyers for India, and the demand for the Continent is but small. Vice-Chancellor Stuart has appointed Mr W. Tabor and 
Some small parcels of bars have been placed at 60gd per oz standard, M&S fficial liquidat f the Int ti : 1 tlontianall 
showing a reduction in value of §d per oz in the week. r A. James oficial liquidators of the international Vontrac 
Mexican dollars, participating in the fall of bar silver, have also Company (Limited). 
declined in value, and have been sold at 59d peroz. The Washington The Manchester Courier announces the failure of Thomas 


has arrived at St Nazaire with about 200,000/, and it is doubtful ifthese | [nq and Brother, of Dikcliters tameiibide: oul ok Saaeee 
can be placed at the above rate. ? ’ 9 


Exchange on India for banks drafts at 60 days’ sight is from 1s 10d and Vernong of Liverpool, cotton brokers, both resulting from 
to 1s 104d on Bombay,Calcutta, and Madras. Transactions are of limited | the stoppage of the Preston Banking Company. 
extent. tii a “ At a meeting of the creditors of the Birmingham Banking 
India Government Loan Notes.—The following are the quotations :— Company, on the 24th instant, it was unanimously resolved 
5 ents. ; 1 5 ; and 105 a amet Be mes 
o> 107 for the Ba por — ¢: 200 to TBD Serta: 6 gee Contes 999 05 ak: aie Ween Henry McOreight, of Gray’s inn, London, 
Quotations for Bullion—Gold—Bar gold, 77s 94 per oz std, last | and Mr Edwin Laundy, of Birmingham, should be appointed 
price; ditto, fine, 77s 9d per oz std, last price ; ditto, refinable, 77s 103d | official liquidators, jointly, as it was indispensible that there 


r oz std, last price; Spanish doubloons, 76s 9d per oz, last price; | should be at least one official liquidator residing i 
Routh American doubloons, 73s 10d per oz, last price; United States f - siding in London. 


gold coin, 76s 23d per oz, last price. Silver—Bar silver, 5s Od per oz The appointment of Mr James Cooper as official liquidator 
std, flat; ditto, containing 5 grains of gold, 5s 0fd per oz std, last price; | of the General Exchange Bank (Limited) has been confirmed 
Mexican dollars, 4s 11d per oz, last price. Quicksilver,7/ per bottle; by the Master of the Rolls. 

lj discount, 3 per cent. 

|| Tenders for 350,0002 Government bills on India will be 

received at the Bank of England on the 1st August proximo. 

The Secretary of State for India has given notice that 
holders of 4 per cent. debentures having given notice of their 
intention to renew, are required to surrender registered de- 
bentures on or before the 3rd August, and if to bearer on or 
before the 11th August, at the chief cashier’s office, Bank of 
England. New debentures, with coupons attached, will be 

ready on and after the 16th August. 
} Ramway Divinpenps.—The Metropolitan Railway dividend 
is announced at 7 per cent. per annum, corresponding to the 
last two dividends declared. The dividend announced on 
\| Lancashire and Yorkshire stock is at the rate of 6} per cent. 

against 54 per cent. for the corresponding period of last year. 
The North-Eastern dividends are as follows :—Berwick, 54 
per cent. per annum ; York, 5 per cent.; Leeds, 34 per cent. ; 
Carlisle, 74 per cent. ; and Darlington. 8} per cent. 

Tenders for balance of Queensland Loan, 446,350/, in 6 
per cent. debentures, were opened to-day, and 116,000/ sold ; 
the remainder is, for the present, on sale, at the minimum of 
$51. 


Petitions for the winding-up of the London and Northern 
Insurance Corporation (Limited), the London and African 
|| Trading Company (Limited), and Warren’s Blacking Company 
(Limited), are to be heard in the Court of Chancery on the 

| 28th instant. 

A petition for the winding-up of the Hafod-y-Wern Slate 
Company (Limited) is to be heard in the Court of Ohancery 
on the 28th instant. 

Mr G. Scott has been appointed official liquidator of the 
Slate Mountain Company. 

Advices from Birmingham announce the failure of the 


















































Pusiic Companres.—The directors of the English, Scottish, 
and Australian Chartered Bank have issued their report, which 
is to be submitted at the general meeting on the 30th inst, 
It states that the available balance amounts to 23,1831 9s 2d. 
The payment of a dividend at the rate of 7 per cent. per 
annum is recommended, free of income tax. The sum to be 
carried forward is 1,183/ 9s 2d, 


The directors of Lloyd’s Banking Company (Limited) have 
issued their report. The available profit is stated at 19,2887 
2s 2d, and the dividend proposed at the rate of 15 per cent, 
per annum. 6,856/ 8s 10d to be added to reserve fund. 


The shareholders of the Oriental Commercial Bank (Limited) 
resolved, at their meeting on the 25th inst., to apply to Vice- 
Chancellor Wood for leave to wind up voluntarily under 
supervision of the Court. 


The report of the National Discount Company (Limited) 
has been issued by the directors, and it is to be submitted to 
the general meeting on Wednesday, the 25th inst. The gross 
profit for the half-year is stated at 133,888/ 1s 2d, which, 
with the balance of 4,050/ 3s 4d from last December, gives 
total of 137,938/ 4s 6d. After deducting all charges, including 
income tax, directors’ and auditors’ remuneration, and reserv- 
ing 57,7371 2s for rebate of interest on bills not matured, 
and 2,500/ against debts, there remains an available balance 
of 66,9817 1s 1d, which the directors recommend to be appro- 
priated to the payment of a dividend at the rate of 20 per 
cent. per annum, free of income tax, both on the old and the 
new capital. The sum of 3,633/ 1s 1d is carried to new 
account. 


The Discount Corporation Co. (Limited) held their meeting 
on the 20th inst. The gross profits forthe nine months end 
Getherton Iron Company, with liabilities computed at about | ing the 30th June were stated at 13,654/, but the directors 
20,0007. did not consider that they were in a position to recommend a 
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At an extraordinary meeting of the shareholders of the 
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dividend, after paying all expenses and the deduction of re- 
bate on current bills, at the present value of money. 

The Peel River Land and Mineral Co. held their half- 
yearly meeting on the 20th inst., when an interim dividend of 
14 percent., free of income tax, was declared. 

At their meeting on the 25th inst., the Merchant Shipping 
Company approved the directors’ report, and declared a divi- 
dend at the rate of 10 per cent. per annum. 

Interest at the rate of 5 per cent. per annum, for the half- 
year ending June 30, has been announced by the Home and 
Colonial Assurance Co. (Limited). 

The Trinidad Petroleum Co. (Limited) held a meeting on 
the 20th inst., when a list of new directors was submitted by 
the committee of investigation for the approval of the share- 
holders, and the necessary resolutions for the re-constitution 
of the board were carried unanimously. 

The British Indian Tea Co. (Limited) held their meeting on 
the 20th inst., and the report of the directors, which referred 
to the position and prospects of the company, was adopted. 

The directors of the Provincial Banking Corporation, 
Limited, have issued their report to be presented at the meet- 
ing of the 3rd August proximo. The net profit is stated at 
12,0331 7s 4d, and the dividend proposed is at the rate of 5 
per cent. per annum for the half-year. 1,000/ to be carried 
to reserve fund, 550/ to payment of preliminary expenses, 
2.2121 to rebate on bills, and 2,621/ 7s 4d to new account 
profit and loss. , 

The ordinary meeting of the London and St Katherine 
Dock Company is called for the 31st inst. to declare a divi- 
dend, and will be made special to give the proprietors of 
preference stock the option to convert such preference stock 
into ordinary stock at any time within 5 years. 


Friend-in-Need Assurance Company on Monday 23rd inst., it 
was resolved to amalgamate their business with that of the 
Empire Assurance Corporation, Limited, of 27 Gresham 
street. 

At the meeting of the East London Bank (Limited), the 
directors recommended the payment of a dividend at the rate 
of 5 per cent. per annum, with the usual provision for the 
reduction of the amounts expended on bank premises and pre- 
liminary expenses; the surplus, 2,568/, was ordered to be 
carried to profit and loss new account. The rebate on cur- 
rent bills has been calculated at 10 per cent. 

The report of Lloyd’s Banking Company, Limited, announces 
that the balance in favour of the bank, after all expenses, is 
35,189/, the amount available is 19,283/. The directors re- 
commend that 12,426/ be appropriated to a dividend of 15 
| per cent, per annum, and that the balance, 6,856/, be added 
\ to the reserve fund, which will then amount to 45,6221. 

The report of the half-yearly meeting of the London Finan- 
cial Association (Limited) stated that after payment of cur- 
rent expenses there remained a balance of 76,5811 19s to the 
credit of profit and loss. This amount, with the reserve fund 

| of 100,000/, the directors transferred to a special account to 
meet any depreciation of securities, and also losses when 
finally ascertained. 

At a meeting of the National Discount Company (Limited) 
the report of the directors was unanimously adopted, and a 
dividend at 20 per cent. per annnm for the past six months 
was declared. 

The London and Suburban Building Company (Limited) 
have issued their report and balance sheet in anticipation of 

their half-yearly meeting on 2nd August. The dividend and 
|, bonus is at 15 per cent. per annum, and a large balance of 
| profit has been carried forward. 

The report of the Australian Agricultural Company recom- 
mends a dividend of 10s per share, free of income tax, to be 
paid on the 14th August proximo. 

At the meeting of the Fore Street Warehouse Company held 
this day, the directors’ report was adopted. A dividend at 
the rate of 15 per cent. per annum was declared, and 4,688/ 
carried forward to the new account. 

The report of the English, Scotch, and Australian Copper 
Company issued in anticipation of themeeting of the 2nd August, 
states the profit for the 6 months at 2,314/ 12s 2d. It is 
proposed to carry this sum to new account, postponing any 
distribution till the end of the year. 

At the meeting of the Union Bank of Ireland the balance 
of 3,1061 148 8d was ordered to be carried to new account. 
The report of the directors was adopted.’ 
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The shareholders of the Eastern District’ Freehold 
Company held their meeting on the 26th inst. The 
declared was 6s per share, at the rate of 20 per ceni, 
annum. 3,0001 was carried to reserve, 1,000/ to diyj 
equalisation account, and 777/ 14s 2d to new account, 


At the meeting of the Netherlands Land Enclosure om, 
pany the directors’ report was adopted. 


The half-yearly meeting of the shareholders in the Cong, 
lidated Bank will be held on Tuesday next. 


COURSE OF THE EXCHANGES. 
—_——$S $$ i 
Tuesday. 
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Amstesdam 
Ditto ace 
Rotterdam... 
Antwerp ... 
Brussels 


11 16 | 
2 0 
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12 0 
25 45 
25 45 
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228 2%. 


Hamburg .. 

Paris ove ° s . ew) 8 
Ditto ... ove eee ove eee] 8 

Marseilles ... ooo ooo eo 

Frankfort on the Main ... 

Vienna ove eve - 

Trieste 

Petersburg... 
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Naples 
Palermo oe eee ove es 
Messina... ove ove ove “| 
Lisbon eve eve eee oe | 





Oporto one eee ane oe 
Rio Janeiro ove eve eee 
New York ... oe 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange 
on London 
9 days’ sight 
8 month's date 
: days’ sight 


mena 
SAMAICR seseevee June 24 .. 


3} per cent. pm 
= o per cent, pm 
- — 2 cee cent. 
Havana cow. Inly 2 a” 27} a 

Rio de Janeiro June 2 22 24 
Bahia ceccoserseee — 21 wscoee 244 53 
Pernarabuco ... July 1 sss 25 6 
Buenos Ayres... June 14 50 
Singapore ...... — i4 4s 7id 7d 
Ce lON snssessoeees — 16 6 7 per cent. dis 
Bombay oo 


giiaciiis 


5 


Pistitl 


F 


§ per cent. pm 
4 1 per cent. dis 
47 63 
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LONDON EXCHANGES ON INDIA, &e. 
JULY 26. 
60 days. 
Calcutta . + I1810d 
Madras.... - 18 10d 
Bombay . + 1s 103d 
Mauritius 


Singapore . 


Bills with documents attached against indents and consignments for India, vary 
according to amounts, and the security which they offer. 
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MAILS ARRIVED. 
Latest Dates. 
On_ he 22nd July, America, per steam ship Pennsylvania, via Queenstown—New 
York, Juty 10. 
~ Coens July, America, per steam ship Tripoli, via Queenstown—New York, 
y 12. 


On the 25th July, America, per steamship Damascus, via Queenstown—New 
York, July 13. 

On the 25th Joly, West Iyp1es, per steam ship Venezuela, via Crookhaven—Portaa 
Prince, July 5. 

On the 25th July, America,per steam ship City of London, via Queenstown 
—New York, July 14. 

Gn_ the 25th July, America, per steam ship Saxonia, via Southampton—New 
York, July 14. 

om the ra July, Amenica, per steam ship Bremen, via Southampton—New York) 
uiy . 

On the 25th July, Bompay, by overland, per steam ship Ripon, from Alexandria, 
via Southamptou—Alexa. dria, July 12; Malta, 16; Gibraltar, 20, 

On the 27th July, America, per steam ship Cuba, via Creokhaven—New 
York, July 19. 

On the 27th July, America, per steam ship Scotland, via Queenstown—New 
York, July 16. 

On the 27th July, Ixpia, anp Cntns, AUSTRALIA, by overland per steam ship Delta, 
from Alexandria, via Southampton—Alexandria, July 20; and Malta, 24. 
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Portuguese 3 per cent 1853... 
Do. 3 per cent 1856, 57, 59, 60, 62, “and 63 
Russian 5 per cent in £ Sterling ose . 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 





Cent. eee esciegmne 883 } 
for account Aug. 9 858 
Cent. Reduced .... 
8 per Cent. ....-cesererees 

New 3} per Cent. Jan. 1894... eee 

New 2 ver Cent. Jan, 1894 ...\70 

New 6 per Cent. Jan. 1873 ...| w+. 

Jan. 1880 ...00s 

Do, April 1885 ......0+-eeereee ove 
Do. (hed Sea Tel) ‘Aug. 1908 nie 
Exchequer Bills, 1, neers <pe ao 


Ditto ° 
Ditto 1002 2001 a eee 
Bank Stock, 5} pret last hf-yr| ... 
Do. for account Aug. 9 ..... ooo 
Government Securities. 
India Stock, 10} pc April 1874)... 
Do. for account Aug. 9 ...... 








Do. 5 per Cent. July 1870 ...|!023 3} 


Do 4 per Cent. Oct. 1888...) ... 
Do. do. Certificates ........++++ ove 
Do. Enfaced Paper 4 pr Cent. eco 
Do. do. 5 pr Cent, Jan, 1872 eve 
Do. do. 54 prCent. May 1879} — ase 
Do. Debent. 4 pc Aug. 1866)... 
Do. Bonds, 5 per Cent. 1,000/| 
Do, Do. 


under 1,0002 .....+.|88 15s P 











Brazilian 5 per cent .. ove 


Do. 44 per cent 1852, 1858, ‘and 1860 


Do. 44 per cent 1863 ove on 
Do. 5 per roms 1865... eve ove 
Do. Scrip, £52 _— oe oo ove 


Buenos Ayres 6 per cen’ ose 
Do. 1 per cent (Deterred 3 per cent) 
Chilian Gpercent «2 ss ave 


Do, 3 per cent ove ove ove 
Do. 44 percent =a oe ove 


pe 
Danubian Principalities, 7 per cent. 


— New Consolidated 1 per cent 
. Provin 


clalLand Warrant ... 


Beyptian 7 per cent ... ove ove 


Second Iasue a. ove ove 
Do. 100i Bonds... ose ove 
Do. 1864, 7 per cent... eee ove 


Do. Government Railw ay Debentures Ti 


Do. 701 


paid .. 
Greek 5 pc 1894-26 ex Coup. org. “attachd. 


ooo eee oe eee 


Italian 6 per cent 1865 ooo ose 
Do. 5 per cent (Maremmana Railway) 

Mexican 3 percent ... ss evs 
Do. 1864 


Do. 6 per cent. Anglo-French ooo 


Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent ove 
New Grenada ... se see ane 


2percent ditto se ove ove 
Do. Deferred.., ove 
Do. Land Warrants (Hectares) ous 


PeruvianS percent 1865... ove 


Do. 4} percent... ove 
Do. 4§ per cent (Uribarren). ove 
Do. 3 per cent ove one 
Do. 44 per cent 1862 ose 


Do. 44 per cent 1850 oe ono 
44 per cent 1860 one one 
3 per cent 1859... ooo ove 


5 per cent 1864... ove oo 


Do. 
Do, 
Do. 5 per cent 1862... eco ooo 
Do. 
Sardi 


n & per cent ... ove ove 


a 
percent .. on eee 
Do. 3 


per cent Deferred .., ooo 
Do. Passive ... ove 


Do. Com. Cert. of Coup, not funded 
Swedish 44 per cent 1864... 
Turkish 6 per cent. _ ove 


Do. 6 per cent 1858... ove 
Do. do. 1001 Bonds... ase 
De. 6 per cent 1862... ase 
Do. 300i Bonds aug ae 
Do. 6 per cent 1863... ose 
Do. 5 per cent 1865 ve. 
Do. 4 per cent Guaranteed eee 
Venezuela 3 per cent... ove 
Do, 6 per cent 1862... se ave 
Do. 6 per cent 1864... ase 
Do. 14 per cent ooo 


Dividends on the above payable in ‘London. 


Aastrian 5 per cent Ex. 10 flcring 

Belgian 2} per cent. x. 25 trancs... 
Do. 44 per cent. Ex, 25 francs ... 

Duten 2¢ per cent. bx. 12 Gul, 
De. 4 per cent Certificates... 


Italian 5 per cent. 1861, Ex. 25 francs 














PRICES OF FOREIGN STOCKS. 
‘Bat. | Mon. {| Tues. ; Wed. Thns. 
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| Amount, 
of Loan. 





Bwea oF Dividaue 


Shares,  perannum. Names. 


eee ee 


2065668.|72 per cent|East and West India....0s+-s0000+ 
1200 an General Floating Dock .. . 

5766697. |42 per ceni|London aud St Katharine .. ...+ 
4i per cent} Do Deventure Stock 4 per cent 


1062500. 
e6U35u & , er cepi| 3uuthampton .... 
$8554 {54 per cen) 
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ourrey Commercia. 1 OCF sssesvss 
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No. of |Dividends 
shares, 










50000/\3 pr ct.| 
es |3 pr ct. | 
ous 3 pr ct, 
3 pret 
2214808|23 pr ct. 
585808|24 pr ct. 
200000\3 pr cL 
os |3 pret 
oo (3 pret. 
oo. (3 pret 
234000/2§ pr ct. 


Lovoou 
250000|3 
200000)3 
200000)3 
200000)3 
3 
3 
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200000 
165500} 
166000 











127 pr cent 
141 pr cent 
62 per cent 


173 p cent 
92 per cent 
5l per cent 
5i per cent 


7 per cent 
14s p share 


82 per cent 
102 pr cent 
101 pr cent 
102 pr cent 
62 per cent 


102 pr cent 
9 per cent 
9 yer cent 


5t per cent 
201 pr cent 
207 pr cent 


Div. per 
Hf-year, 





Mauritius, 6 per cent. 1873, Jan, and July .... 
. Do, 187 


THE ECONOMIST. 


JOINT STOCK BANKS. 


















perannum. Names, Shares,| Paid, 
quncens ee omnes comme | <mmneome 

£ Zs 
60000 Apenand estemenabaniate. 100 5 0 
10000 5! per cent) Albion ove ove ow} 50 10 0 
40000 (52 per cent} Alliance Limited .. eve ave «| 100 25 0 
100000 |Siper cent; Anglo-Austrian ... eel 90 6 0 
$0000 (8 per cent) Anglo-Egyptian Limited” eo} 50 20 0 
20000 |52 per cent) Anglo-Italian Limited ... 50 20 0 
25000 Asiatic Bank Corporation, nw oh 2 10 0 
30000 [142 prcent! Australasia e 40 40 0 
12560 |12} prcent) Benk of British Columbia coh ae 20 0 
9600 {124 pr cent Ditto New issued at 27 pm ... 20 56 0 
1e000 |14/ pr cent) Bank of Egypt ... - oo} 26 25 0 
40000 ove Bank ot London .. o ee 20 lo 0 
25000 62 per cent) Bank of Otago Limited... | 20 10 0 
10000 ooo Bank of Queensland Limited ...| 100 25 0 
20000 |12}/ p cent) Bank of Victoria, Australia ...| 50 25 0 
50000 (172 prcent) Bank of New Zealand ... eos} «30 10 0 
40000 Barned’s Bank, Limited... on 50 10 0 
50000 Brazilian & Portuguese Limited. 20 1 0 
20000 (67 per cent) British and Californian Limited..., 50 710 
20000 (7i per cent) British North America .. 50 50 0 
75500 Charles Laffitte and Co., Limited 20 5 0 
40000 |52 per cent] Chrtd Kk, India, Anstra., & Ch.| 20 20 0 


Chrtd Merc of India,Lond, nee 25 a 
City... ory o ee 23 10 
Colonial . o-| 100 a5 
Commercial Bank ‘of Canada ese} 20.113) 20 
Commercial Bk ofIndia&theEast| 25 25 
Consolidated Bank Limited ...| 10 4 
Delhi and London Bank, Limited| 50 25 
East London Limited... oo} 50 5 
Eastern Exchange, Limited ...| 20 5 
English and American, Limited..| 30 5 
English Joint Stock, Limited ..| 25 10 
Rng., Scot.,& Austral Chartered| 20 20 
English and Swedish Limited ... 50 25 
European Limited... ove 50 pt] 
Hindustan, China, & Japan Lim. 100 25 
Imperial, Limited... ove s+| 100 20 
Imperial Ottoman... oe eo} = 10 
Tonian ove oe ave | 25 

Ditto New 25 5 
Land Mortgage Bank of IndiaLin, 20 4 

Do 4p c Deben. 1864, for20 yrs} 100 {100 
LondonBkofMexico&S. AmericaL 50 17 10 
London and Brazilian Limited...} 100 45 0 


-_ 


cocoocooseoooooooorsesso 







Do New ... 2 710 
London, B Ayres, ‘ER Plate Lim. 100 40 0 
Ditto New, —_ atijpm...| 25 10 0 
Ditto New ose 25 3 10 
London Chrtd Bank of ‘Austral. 20 20 
London andCounty .. o 50 20 
London Joint Stock ee ee 58 18 
London and South African oo} 90 20 
London and South Western 100 20 
London and Venezuela Limited..| 50 13 10 
London and a s+} 100 20 «0 
Merchant Bank Limited .. oe] 100 25 
Ditto New ee} 100 10 
Mercantile and Exchange Limtd| 50 12 10 
Metropolitan and Provincial Lim} 100 20 0 
Midland Bank Limited ...  ...} 100 20 0 
National of Australasia ... eee 5 40 
National of Liverpool Limited ...| 100 10 0 
Nationa! Provincia! of Engiand | 100 42 0 
Ditto 2nd and 8rd issue os} =. 12 0 
National .. oe e| 50 30 0 
New South Wales oe 20 20 0 
New Zealand Bank Corporn. Lim. 10 10 
North Western... eee ow} = 20 710 
Oriental Bank Corporation ..| 25 25 0 
Oriental Commercial, Limited ...| 20 7 0 
Dose ave eco ove evo} §=—20 40 
Provincial Banking Corpor. Lim.) 50 10 0 
Provincial ofireland .. e+} 100 26 66 
Ditto New 10 10 0 
Scinde, Punjaub, & Delhi Limited 29 10 0 
Ditto, issued at 2 pm ... oop §6= 0 5 0 
South Australia .. 25 25 9 
Stand. of Brit. South Africa Lim. 100 25 0 
Ditto New coe. cess eo, 108 10 0 
Union of Anstralia oo ee 25 25 0 
Union of Ireland Limited eo} 100 22 0 
Union ot London.. oe oe 50 15 0 


COLOMEAL. GOVERNMENT SECURITIES. 





Name. —__| at rae Paid. 
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British Columbia, 6 per cent. Dec. 31, 1872......s00000 


Canaua Governmt 6 per cent, Jan. & July, 1877-84) 









Do. 6 per cent. Feb. and Ang......00- 
Do. 6 per cent. March and Sept....... 
Do 5 per cent. Jan, and —s eee 1 
Do. 5 per cent. Inscribed Stock -/ 
Cape of Good Hope, 6 per cent. Dec. 1873 ....»»000008) 1 
Do, do, Apr&Oct,1890-1900, 
Do, do, do 1880-30) 


. do. Jan. & July, 1890-1) 
5 pr et. 15 April & 15 Uct. 1900) 
Ceylon Xovember, 1868, 6 POF COM. rerrereeeseerseeees| 


78, do, ceccesenevastinessee| 





do, evcseeece 

Do. 1882, May 15 and Nov. 15 et 

Do. 1895, Feb. and Aug. seossssrsees| 

.|Natal Government 6 PET CONE corcorerecescccvccecesccsesess| J 
New Brunswick Governmt, 6 per cent. Jan. & July! 
New — Wales Gov. 5 per cent. 1871-6 JandJuly| 
do. 65 pr cent., a Jan&J uly| 

New Zealand, 6 per cent...... 





see eeesrecoscones 





5 per Cent... ecessossanepococses: 
|Nova Beotia Government, 6 per cent. Sterling 1875... 





pr ct |Queensland Government 6 per cent. Jan. and July.. 
or ct |S. Australian Gov. 6 percent 1868-69, Jan. and July 


Do do. 1878 and opwards, Jan&J uly 


5 Paseng Government, 6 per cent. Jan. und ta 


Do, 6 per cent, Apr.l and Oct. . 
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INSURANCE COMPANIES, 


Shares. 


ere 


ae ee eee es ee eee 


5 per cent! Albert Medical Life & Family End. 
50000!77 14s 6dpe! Alliance British and Foreign 
10000|12 per cent! Do. Marine oe a os 
24000/13 per cent! Atlas .. oe we oe ‘i 

30006 per cent; ATgus Life .. 
50000/15 per cent! British & Foreign Marine Limited. 
20009 per cent) Church of England .. 

500915 pe & bns| Clerical, Medica). & General Life. 
50000/72 per cent; Commercial Union ... 

4999140 ne & bs, County 

= 


r00000l: per cent) Empire Marine Limited ... 
10000'77 1s 8d pe; Equityand Law... ° 
2 7i 28 10d pe Pel English and Scottish Law Life 
10000)10 pr canal English and Scottish Marine Lim... 
10000) per cent) Genera) . oe oo 
5 &3pshb/ Gresham Life ees vee ood 
20009|5 per cent] Guardian =. 
20000/7 per nt! Home & Colonial Assurance, Lim. 
240°!42 per cent! Imperia! Fire ee 
7500/84 per cent) Imperial Life eo 
‘3453/30 per cent! Indemnity Marine .. 
50000 10 per cent — Fire oe ee 
10000/324 pr cent} Law Life * ee 
72970/10 per cent| Lancashire ... ee eee 
20000\6s p share| Lega) and General aa 6 
4962616 per cent] Lpool & London & Globe (11 ‘Anns).. 
87504/40 per cent) Liverpool and London Fire & Life’ 
8586236 per cent) London 
20000/5 per cent] Loncon & Caledonian Marine Lim. 
40000/6 per cent| London and Lancashire Fire... 
10000)5 per cent| London and Lancashire Life... 
20000'5 per cent] London and Provincia) Law 
50000'10 percent] London and Provincial Marine 
7010'5 per cent} London and Seaoae i 
1000/44 8-9 Marine a 
50000/5 per cent] Maritime (Limited)... > oie 
40000/10 pc & bs} North British and Mercantile 
40006/30 yer cent| Ocean Marine eo 
40000 Oriental and General Marine 
eo §6=«|'B per “cent Pelican ° 
Phoenix ° 
"2500/19 & bns | Provident Life 
800000)75 per cent} Rock Life .. 
689229./20 per cent] Royal Exchange 
100000/1°% pr cent} Royal Insurance 
1500/68} pr cent} Union ... eve 
\64 = cent| Sun Fire ee 
“4000 Do. Life .. 
100000/20 per cent} Thames and es ‘Marine Lim... 
1016005 per cent] Union Marine Lim: a> ood 
5000/244 pr cent] Universal Life eo 
50000 ooo Universal Marine Limited. 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite' ‘# circular issued on Wednesday ast:— 


Bonds and Shares having Interest and Dividends payable in 


America. 

United States 6 per Cent. Coupon Bonds, 1868... 

Ditto 5 per Cent. Coupen Bonds, 1874 ooo 

Ditto 6 per Cent. Coupon Bonds, 1881... eos 

Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds... 

Ditto Five per Cent. Stock ooo oe see 
Virginia Six Cent. Bonds... oe oo es. ove 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 
Erie, 7 per cent., First Mortgage, 1867 

Ditto, 7 per cent., Second Mortgage, 1879 oe 

Ditto, 7 per cent., Third Mortgage, 1883 

Ditto, 7 per cent., Fourth Mertgage, 1880 

Ditto, 7 per cent., Fifth Mortgage, i888 

Ditto, 7 per cent., Preferred Stock ... 

Ditto shares, 100 dollars ... ove 
Illinois Central, First Mortgage, 7 per ceut. Construction, 1875 ~ 

Ditto, 100 dollar shares, all paid eee *| 

Ditto, ditto, paid up in full eco ° ° eee wee 

Ditto, Cancelled Bond Scrip 5 dollars each ose | 
Joliet and Northern Indiana 8 per cent., 1st Mortgsee 1874, gua-| 

ranteed by Michigan Central... on ooo ooel 

Michigan Centu al, 8 per cent., conv ertible, 1869, “ist Mortgage onl 

Ditto, sinking fund, 1882, ist Mortgage ov ee 

Ditto shares, 100 dollars. ese 
— Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
New York Central, 7 per cent. Bonds, 1864 eee eve 

Ditto 6 per cent., Sinking Fund, 1883 ~e eee 

Ditto, 7 per cent., Sinking Fund, 1876 

Ditto, 7 per cent., Sinking Fund, convertible to 1869. 

Ditto shares, 100 dollars a eve 
Pennsylvania, 6 per cent., lst Mortgage, “1880 ooo 


Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Peonsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second Mortgage, 1881... eee eee 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... eco 

Quotations calculated and Bonds redeemea at 4s 6d per dellar; 

luterest pays able at 4s per dollar. 

Marietta and Cincinnati, lst Mortgage, 7 per cent., 1801 ene 

Quotations caleulated at 4s 6d p dol; Interest payable at 4s p dol. 

Lllinois Central, lst Mortgage, 6 per cent. Construction ... 

Quotations on this issue calcuiated and Principal ana Interest 

payable at 4s 2d per dollar. 


Bond issued in Sterling, and having both Principal and Interest 
payabieiz London in Sterling. 

Virginia Five per Cent. 

Maryland Five per Cent. ... 





Names. 


Anglo-Mexican Mint. 
Atlantic Telegraph ..... 
20000/24 per cent/Australian Agricultural 


20000/124 per cnt| Austral. Mort. Land & roe 


10000/10 per cent/Baugparah Tea Estates, Limited.. 
47000|64 per cent|Berlin Water Works (Limited)...... 
17008) |Bolckow Vaughan, Limited . 

300005 per cent|/Bombay Gas (Limited) .... 
10000/5 per cent} Ditto 8rd issue ., 

6000| 15s pr shre|British American La 

5000| at British Colonial Steam Ship -) 

6151707/5 per cent|Brit.& I Magnetic Telegraph (am) 

12500/6 per cent} \British Indian Tea (Limited)... 

50000 eos [British Ship Owners 

40000) Canada Agency Association (Lim) 

8915/15} p cent|Canada Company... 

50000) eco Canadian Loan and Tnvest. w im: ) 

25000/10 per cent/Ceylon Company 

12500|10 per cent Ditto A shares. 

20000|7 per cent|City of London Real Property(Lim) 
20000 } '7 per cent City of Milan Improvements Cam) 

(17 per cent) Ditto 

20000|5 per cent|City Offices (Limited) 

40000/15 pr cent|Company of African Merchts (Lim)} 

20000) Consolidated Discount (Limited) .. 


17500|8 per cent C ontinental Union Gas ere i} 


2500/8 per cent 
20000) one por 
12000} one Copper Miners of E ‘ngland, pf 7} pe 
100000/30 per Scualovede Foncier& Mobilier of Engind 
100007} per cent 
1002675/|24 per cent/Crystal Palace ..........c0cscrssessesess 
160395:|7 per cent i Preference .......0sesseereeees 
827000i\6 per cent} Ditto 6 p c Perpetual Debentures 
10000/5 per cent/Discount Corporation (Limited) ... 
18000] 10 per cent! Eastern Assam Tea, Limited 
20000/8s pr share|E.Indian Land Credit & Finance(L)| 
50000) |®ast India Irrigation and Canal ... 
80000/83 per CONTEDDW Veale... .c..crcceccscoscccseccceseres 
113813)10 per cent/Egyptn Commercial & Trad. os 
8996757\10 per cent|lectric Telegraph . 
70000|| per cent)«nglish and Australian C ‘opper.. 
20000} '0 per cent/-nglish and Foreign Credit . 
25000/10 per cent/Fairbairn Engineering ..........++.. 
30000/13s 6d prs} ere Street Warehouse (Limited)... 
10000|6 per cent)Gellivara (Limited) 
250000/L5 per cent}Gen.Credit&Finance of Lond (Lim) 
20000/10 p «& bs} eneral Steam Navigation 
5000 eee Hong Kong and China Gas. 
100000)7 per Cent|Hudson’s Bay  ........ressecesererssere 
20000 - Humber Iron Works (Limited) ... 
100000 Imperal&Mercantile Credit Asso.(L) 
50000/6 per *cent|indian Carrying (Limited)............ 
40000) (0 per cent/(nternational Contract .............+ 
150000|10 per cen:| nternationalFinancialSociety — 
800000/6 per cent|International Land Credit (Lim) .. 
30000 Gtalian TA ..cccccocvcccsccccecescccces 
50000 ae italian Irrigation (Canal Gavour)... 
1000000! eee Do. 6 p c Bds red 1870, issued 90) 
80000 one Joint Stock Discount ee 
= 5 per cent}Land Securities (Limited) .... 
London African Trading .. 
sno 20 per cent| London County Land&Building(L) 
12000 eee London District Telegraph (Lim)., 
40000) 10 per cent)London Financial Association(Lim) 
150609|7 § per cent|London General cee 
5000/6 per cent/Lon.&Glas.Engineer.& IronShip( 
10000/5 per cent/London, Italian, and Adriatic Bae 
5000 eve London Mercantile Discount (Lim) 
50000/5 per cent|/Madras Irrigatien and Canai......... 
oo =|) per Cent) Ditto .....00006 Wereeesseeeeecereess 
10000 10 per cent|Marine Investment (Limited) . 
12500): 0 per cent)MauritiusLand,Credit,.& AgencyLim 
12000/4 per cent|Mediterranean Extension a 
10000} 10 per cent}/Merchant Shipping (Limited) . 
25000|6 per cent)Millwall Freehold Land & Docks, 
40000/6 per cent/Millwall Iron Works ............ 
22500) on Natal Land & Colonisatn Co. (Lim.) 
120000} 20 ; er cent| National Discount Co. (Limited)... 
20000) \0s per sh|National Steam Navigation (Lim).. 
6000 ooo Nerbudda Coal and Iron (Limited) 
6000 eee DIRLO NOW scccrcccccnnsccccencscoqoesecs 
20000}6 per cent}N.Zeald Loan ‘& Mercan. Agency, L. 
29000) (0 per cent/New Zealand Trust and Loan (Lim) 
15000 10 per cent|Northern Assam Tea, Limited...... 
1871751) /4 per cent/North British Australasian (Lim.) 
18000} (0 per cent} Nowgong Tea, Limited ........... ° 
10000 eee Jriental Financial ae 
0000/3 per cent/Oriental Gas (Limited) . 
30000/8 “ge Cent) Ditto New... sees» a woe! 
50000 - Oriental Inland Steam (Limited)... 
25000)3 per cent/Otago and Southland Investment... 
12500)10 per cent}Ottoman Company, Limited | 
10000 eee Ottoman Financial Association (L.)| 
10000 eee Ottoman Gas (Limited) .........s0000 
100000 Overend, Garney, and Co., Limited 
37500 me Panama,N. Zeald,& Aust. R.Mail(L.)| 
11000 ooo Ditto UILO recccercccccccceese 











o*| 
600000/|2 per cent}Veel River, Land, & Mineral (Lim. js 


800u00|7 per cent) Pemnsul ‘a and Oriental Steam......| | 
20000/7 per cent} 
17000)5 per cent Quebrada Land, Rail. & Min, (Lim)| 
10000/5 per cent/Rhymney Iron 
10000\5 per cent 
16669|7 per cent}Riode JaneiroCity Improvmts (Lim) 
17331)7 per Cet) DittO .sercccceeconsseecensonnees 
15000) 23g pr cent! Royal Mail Steam.. 

300000/|10 per cent/Scottish Australian lnvestmt (Lim) 


_ 


redit Foncier of Mauritius (Lim.)} 


-— = 











40000 Smith, Knight, and Co. (Limited)...| 
80000|5 per cent/Societe Financiere d’Egypt (Lim)..| 
20000/5 per cent |S. African Mortgaged: invest. Lim.) 
14200)8 ver cent/south Australian Land 
2650001 6 per centjSubmarine Telegraph . - 
E per Cent] Ditto Scrip...cccrscccccsreccrsessscseece | 
0 pr cfr cant ata a 





Trusté Agency of Australasia (Lim)| 
rust & Loan Co. of Upper Canada} 
United Kingd. Telegraph Co. (Lim,) 
Upper Assam — — 
Di 2 





9000/21s p cent 
20000\7 per cent| Warrant Finance (Limited) ........, 
23600\74 per cent|West India & Pacific Steam (Lim) 
25000'7 per cent}W. London Wharves & Warehouse 
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ae relates to 1862, 1868, 1864:— 


sponding eee geenniniainin 

week in Wheat. Barley. Oats. Wheat. Barley. Oata. 

a ee | seers | SD 
qrs bsh qrs bsh qrs beh! sd sd 8s da 

1862.........) 35,869 0 450 1} 2,208 2] 5611 31 6 24 6 


im... enone 85,875 3 528 5 1,968 6 46 7 28 10 22 6 
864......... 59,729 2 1,254 2 3,390 1 42 6 27 10 21 7 


COMPARATIVE EXOHANGES. 

The quotation of gold at Paris is about at par, and the short 

on London is 25.124 per 1/ sterling, On comparing these 

with the English Mint price of 3/ 17s 10}d per ounce for standard 

gold, it appears that gold is about 2-10ths per cent. dearer in Paris than 

London. 

The course of exchange at New York on London for bills at 60 days’ 

t is 108% to 1094 per cent. With the present high rate of interest 

here, this quotation leaves a small profit on the importation of gold 
from the United States. 


Che Commerctal Crimes. 












Bi __ FOREIGN MAILS. 






Next Mail 
Due. 


Despatch of Next Mail from 
London. 





Destination. 


———$—$——__———. —---- 
via Southampton Aug. 20, m.jAug. 19 
Anstralia and New Zealand... via Marseilles ... Aug. 97, z.|Aug. 13 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Aug. 9, m.|Aug. 5 
de re Tslands.......00-eseceeseee } |(By French packet, Aug. 23, £.|Aug. 22 
ot Good Hope, Ascension, and St via Devonport ...... Aug. 9, ejAng. 21 


i" Southampton Aug. 4, m /Aug. 3 
via Marseilles ... Aug. 10, x-(July 28 
009000] eovcceccccccocococsccsosecs Aug. 9, mM 
(via Southampton) July 27, u/Aug. 3 
via Southampton Aug. 4, m/Aug. 3 
via Marseilles ... Aug. 10,2 /)July 28 
via Southampton July 27, m.j/Aug. 12 
WP ensstpenadiensenehdbiniabin vices P oar 8 
Ditto (Bombay) fo Marseilles ... Aug. 3, &.|Ang. 6 
. SEED via Southampton July 27, «./Aug. 3 
Malta, Egypt, and Adeit ....sscs-secssssesss via Marseilles .. Aug. 3,2 Quly 98 
Mauritius ...cocccsosseseeseee a dae via Southampton Aug. 20, m, 
tins eet hee {vs Marseilles ... Aug. 27, B,|Ang. 13 
dland 
Newfoundland ..... sessensees fine sh camcbainionsdblineessbecabe Aug. 4, £./Aug, > 
Portugal, by Brazil packe’ ose 
























Ceylon, and Ionian 


Seeweeereeeescosees eeeee 


















Ditto (by Pr. S. to Oporto) .. ~. Aug. 1, & ie 
Ditto (by Pr. 8. to Lisbon) .. ecesees ssoccccsernce Aug. 8, E, ove 
(New York) ......... July 28, 2./Aug. 1 







t) 
United States packet) 
Ditto (by Canadian packet) .. 
Western Coast of Africa, Mad 


(New York) ......... Aug. 1, w 
eee] (New York) sue. Aug. 1, & 
(Quebec) .....000 ow Aug. 2, £./Aug. 3 





a, and 
BURRIS. occrccosorecsccoccsseece seeeeececccccee! eee ecveee esooee Aug. 23, ‘ 
West Indies and Pacific(exceptBahamas, ae a 





Cuba, and Mexico) ecvcecce| eccoveneccooccsosoncceccees Aug. 2, u./July 30 
Cuba and MeKiCO ...0cc.cccoceccsesecssecseverstersee «oo Aug. 2, mi\July 30 
Bahamas (via New York peovelen auninis ose» July 28, z./Aug. 15 


Bermuda (via Halifax) ...........ccccceseessee jecocescccsosocnees papoeeses Aug. 4,m./Aog. 1 


+ ile -_ ee AND EXPORTED 
Account showing the quantities of the several kinds of Corn and Meal i 
jae moe ee e United Kingdom; and the quantities of Britian ane 
oreign Corn an , of the same kinds, exported from the United Ki: 
in the week ended the 21st July, 1866. ” mg 





—-= 


| 
Quantities Imported into |Quantities Exported from 
the United Kingdom, 








The 
England|Scotland} Ireland.| United || British. 
Kingdm F 
cwts cwts cwts cwts cwts 


99528 | 79123 | 679088 1183 
91291 | 43217 2 | 184610 











Oats .... | 225523 | 38067 ove 263590 275 
Ry@ie0.- a Ee ee 7307 seh 
Peas ... 18362 8811 oe 27173 126 
DERMNBsrcovecocccnccccscces) 8691 776 1 
Indian corn 90603 | 35337 | $2158 | 208098 
Buckwheat ............ 3400 2200 eo 5600 ° 









Total of corn, ex- i as seams 
clusive of malt... 945614 | 227936 | 1612&3 (1334833 1585 


—_—_— SS | 


| 
cwts cwts cwts cwts i cwts 








Wheatmeal and flour] 59620/ 4312; 7539 | 7147: || 26 

co “os ccccescecces enn oso ove oo 5 4 
meal , 5489 585 | sve 6024 || 289 

Pea meal . am ose aan 

Bean meal... eel. ene ose ose os. on 

Indian corn meal.....) ... 2 ~~ 2 | 

Buckwheat meal...., . 

Totalof meal ........{ 65109} 4849! 7539 | 77497 | 319 


oe —_—_ OS 











meal,exclusive of 


Total of corn and* | 
porore 282785 | 168822 (1412330 || 1904 


qrs qrs qrs 


Malt srsrvsvvcvescssessees] ove eve ove 








1 ceases enmemetesspen 
qrs I qrs 
eee 979 











AVEKAGES UF GKALN, 
The following is a statement showing the quantities sold and the average price of 
h corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 






July 21, 1866 :— 
Quantities Sold. Average Price. 
qrs bush sd 
32,481 7  ccocrrccccsccccere 54 0 
344 3 we one 33 & 
svecevccsecescosanevessoseee —L19L 6 scssnneeeneseneeee 26 2 





1,191 6 
; COMPARATIVE AVERAGES. 
The following is a comparative statement, for the corresponding t~eek in eaca of 
the years from 1862 to 1865, of the quantities of British corn sold in the towns from 
returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 





Corre- Quantities Soup. AVERAGE Prices, 

















— $$... 
Pettersen spessenssiecemese 


esovsee| 52,131 0 590 6 2,604 5 43 0 28 3 23 2 


~_—_ 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Although there was rather more firmness in the value of Eng- 
lish wheat at Mark lane to-day, compared with Monday, only a 
limited business was doing in all kinds. Foreign wheat, the supply 
of which was good, moved off heavily, at the late decline in 
value. All kinds of spring corn, as well as flour, sold slowly, at 
Monday’s decline in value, This week’s imports are 23,550 
quarters of wheat, 1,990 barley, 75,420 oat, and 2,360 sacks of 
flour. 


At Liverpool, this morning, wheat and flour were in good re- 
uest, at full pricee, but maize gave way 3d to 6d per quarter. 
The Wakefield market was steady for wheat. 


The continental markets held this week have been somewhat 
heavy for produce geverally. New wheat has been on sale in 
some of the French markets in excellent condition. 


The latest advices state that the stocks of cotton in the American 
ports were large for the time of year. The trade, however, appears | | 
to have been somewhat firmer. At New York, on the 19th inst., 
middling Upland was quoted at 36 cents per Ib. At New Orleans, |} 
on the 16th inst., low to middling realised 32 ceats to 34 cents. 


Messrs Liddell and Co., of Alexandria, write as follows respect- 
ing the cotton trade of that port to the 19th inst. :—Cotton—Sales 
about 4,000 cantars Viceroy’s, at about 214d c. and f., some of 
which is good fair, but the lots are mixed ; some tillages consist |} 
of fair, fully fair, and barely good fair. At Alexandria, about 
2,000 cantars were sold as fair (open market), at 18$d to 194d c. 
and f., but sales were annulled on delivery being tendered, owing 
to inferiority of quality. Nominal value of really fair 20d c. and 
f., but many holders will not listen to that price. 


SHIPMENTS. 
Great 
Britain. Oontinent. Total, 
bales. bales. bales. 
From July 12 to 17...........+ citttednalicg 2,467 ... 68... 2,580 
Previously from Nov. 1, 1865...... heen 130,515 .... 27,792 ... 158,307 | f 











132,982 ... 27,855 ... 160,887) } 
Same period last season .........-+0seeee+ 240,589 ... 51,164 ... 291,753} } 
Freight, $d perlb. Exchange, 954 to 96, 3 months; 98 to 
984, sight. 
At Bombay, on the 20th inst., the sale for cotton was very 
quiet, at 345 rupees for Dhbollerab. In the Calcutta money market 
on the 19th inst., the rate of discount declined 2 per cent. 


The new American Tariff Act has passed the House of Repre- i} 
sentatives by 94 to 53 votes. The duty on cotton wiil be 3 cents 

r lb. 

PerThere has been an improved demand for tea, and, in some 
instances, the quotations have had an upward tendency. Last 
week duty was paid on 1,003,562lbs; being a decrease of 
346,931 lbs as compared with the previous statement. The 
annexed telegram has arrived from China :—Latest datee—Hong 
Kong, June 29, 1866; Shanghae, 22d; Fow-Chow-Foo, 23rd. 
Export of tea for the fortnight, 8,000,000 Ibs. Very good demand. 
Exchange in Hong Kong, 4s 6d. Freight at Whampoa, 70s 
per ton. 

An extensive business has been transacted in the sugar market, 
and fine sugars have improved in value 6d per cwt. The coffee 
trade has ruled active, at 1s per cwt more money. Floating car-' 
goes of rice have been firmer, but the transactions on the spot 
have been trifling. Indigo, and most kinds of metals have met a 
dull market ; oils, however, have commanded rather more atten- 
tion, at full quotations. Tallow is firmer; P.Y.C., on the spot, 
44s; October to December, 46s; December, 473 per cwt; town 
tallow is quoted at 42s 6d net cash. Saltpetre bas moved off 
heavily, at 21s per cwt for fine Bengal. ‘The demand for China 
silk continues active, aud a large business has been done during 
the week at fully previous rates to some advance: No. 3 Tsatlee 
chop silk at 28:, and oth:r sorts in proportion. Deliveries conti- 
nue light. Mybash Japan in active demand, »t 31s to 31s 6d for 
No. 2} to 3; other sorts less inquired for, particularly Taysaam 
sorts. Best fine Bengal also in good demand, and a fair business 
has been done in all descriptions. 

Respecting the New York money market for the week ending 
July 13, the Commercial and Financial Chronicle of the 14th inst, 
states :—‘‘ There has been more activity in loans during the week, 
chiefly in consequence of the ective renews] of stock speculation. 
At the same time there bas been a partial withdrawal of currency 
in the West. As the consequence, the extreme ease prevailing for 
some weeks has abated, and tbe rate of interest has advanced 
about 1 per cent. Call loans are made at 5 to 6 per cent., the 
higher rate being to-day more general. Discounts are $to 1 per 
cent. higher; prime paper being current «t 6 to 7 per cent., with 
specialities at 5} per cent. here is, however, reason for sup- 
posing that this tightening tendency of the market will be only 
temporary. On July 15th about $35,000,000 of currency will be 
due from the Treasury to the pubiic, upon Certificates of lndebted- 
ness and the interest on the Uhird Scries of Seven-thirties. This 
will tend very directly to promote ease in the market. Diseounts 
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are quiet, with a comparative scarcity of prime paper. The fol- 
lowing are the current rates for loans of various classes :— 


Per cent. per annum. 
Loans on call, stock securities pocstes 6 
Do. bond and 
Prime endoreed bille, 60 days ......... 
Good do 


Imports of Forrign Dry — at amet York for Six Months from 
an. L. 
ENTERED FOR CONSUMPTION. 
1864, 1865. 1866. 
dols dols dols 
13,234,303 6,052,959 ... 16,029,707 
— cotton 4,294,404 2,358,891 ... 9,506,099 
oom ME ...cs0.: 9,031,525 ... 4,348,221 9,974,791 
— flax 4,840,662 .., 3,351,881 7,625,686 
Miscellaneous dry goods ....... . 2,107,345... 963,522 3,892,201 


Manufactures of wool ... 


‘Fotal entered for consumption.. 35,508,239 ... 17,075,474 ... 47,028,484 


WITHDRAWN FROM WAREHOUSE FOR CONSUMPTION. 
Manufactures of wool 4,255,204 ... 4,481,465 ... 8,340,111 
_ 1,672,778 ... 2,137,358 ... 4,067,910 
— i weceescscen Dyk Og 1 DO 2,132,819 .. 3,825,483 
1,912,099 2,731,723 ... 3,170,749 
374,210 541,424 ... 643,299 


Total withdrawn from warehse 10,407,017 ... 12,024,789 
Add entered for consumption... 33,508,239 ... 17,075,474 


Total thrown on the market ... 43.915,256 ... 29,100,263 
ENTERED FOR WAREHOUSING. 
Manufactures of wool ... 6,172,685 3,180,236 
_ cotton ... 1,371,514 ... 1,170,143 
a emai merase 2,848,148 1,148,060 
_ Bax. ...ccsccccce 2,004,957 1,724,359 
Miscellaneous dry goods : 325,894 
.. 7,548,692 
.. 17,075,474 


«+» 20,047,552 
.. 47,028,484 


-- 67,076,036 


. 10,303,540 
3,791,850 
2,401,061 
3,496,335 

739,443 


<isbhilldtlaenat 
729 06 
eee 20,732,229 


-. 47,028,484 


Total entered for warehousing. 12,851,740 
Add entered for consumption... 33,508,239 


Total entered at the port - 46,359,769 ... 24,624,166 ... 67,760,715 

During the last fiscal year, the total value of the American im- 
ports of dry goods was $137,055,834. This is thirty millions in 
excess of the largest previous year in the history of New York, 
as will appear from the following statements of the imports of dry 
goods at that port fora series of years:—1850-1, $64,613,747 ; 
1851-2, $57,221,062; 1852-3, $79,192,513 ; 1853-4, $92,389,627 ; 
1854-5, $62,918,443; 1855-6, $85,898,690; 1856-7, $92,669,008 ; 
(1857-8, $67,317,736; 1858-9, $93,549,083; 1859-60, $107,343,205; 
1860-1, $83,310,345 ; 1861-2, $38,155,720; 1862-3, $61,963,037 ; 
1863-4, $83,234,966 ; 1864-5, $49,853,939; 1865-6, $137,055,834. 


FHE COTTON TRADE, 


LIVERPOOL—July 26. 


The demand for cotton revived on Friday, upon the declaration 
of suspension of hostilities upon the Continent, and in the early 
part of the week the business was large, particularly on Monday, 
accompanied by an advance in prices. Yesterday the demand was 
less active, and more freely met by holdors, and to-day the 
anarket has been dull, with a comparatively limited business ; but 
the quotations generally are still above the close of last week. 
The high rate of discount maintained by the Bank continues to 
have a decidedly depressing influence, especially in the manufac- 
turing districts. In Sea Island a large business has been done at 
fuli prices. American advanced fully }d per lb up to Monday, 
bnt closes only 3d per lb above last Thursday’s rates. 
Brazil, up to yesterday, was in great demand, at a rise in many 
cases of 1d per ib; but has since receded, closing at a reaction of 
fully jd per lb. In Egyptian a good business has been done daily, 
with a further advance of 1d to 1}d per lb. Smyrna is }d to $d per 
Ib dearer. East India descriptions have been in increased request 
‘throughout the week, especially the new crop; prices generally 
have advanced }d to $d per lb, whilst ginned Dharwar must be 
quoted $d to 3d per lb higher. Bengal and Scinde retaia an 
advance of 3d to 3d perlb. In China, small sales are being 
effected at the quotations. 


The sales of the week amount to 102,510 bales, including 
13,420, on speculation, and 32,930 declared for export, leaving 
56,160 bales to the trade. 


Fripay Mornsine, July 27.—The sales to-day will probably 
‘amount _to about 8,000 bales, with a quiet market. 


Imports, Exporrs, Consumption, &c.—1866. 

Imports from Jan. 1 Exports from Jan. 1 
to July 26. 26 

Descriptions. 1865 1866 1865 

bales bales bales 
AMETICAR ....00..ccccccsrecsceseererees 154739 937927 eeccee 25028 ove 133419 
Brazil, Egypt, &. 504027 ... 506432 78656 we 91704 
Bast Indias, China, and Japan... 529359 ... 900461 ..... 243853 w. 235501 


Total ..coccccccsorescesesssee LISB125 2. 2241820 ...... 347537 «.. 460624 
Stock, July26. Consumption from Jan. 1 to July 26. 
1866 1865 1866 


1865 
bales bales bales bales 
BE2B90 cececesereeeee 882830 1000360 cecccoseresseee 1873860 


The above figures show 


An increase of import compared with the same date last year of seoesserene ns 
An increase of quantity taken for consumption Of..........secsessersesseeee seeeeeeereee 

An increase of actual export Of......-.-000-» eneeeeeees erereereeseerereees 

An increase Of Stock Of ......cerssvesseeeereeeeenere: 


In speculation there isa decrease of 169,460 baies. 
The imports this week, heve amounted to 78,778 bales. The 
actual exports, are 18,087 bales. 
Stocks or Cotrow at CorREsronpING PERIODs 


«ve $282,110 } 1859. 


oun »(f 
|i ns ist 
PRICES CURRENT. 


Ord. | Mid. | Fair. Good | Good.| Fine, ||- Same period 1965. 
Mid. | Fair, |Good, 


Descriptions 


Bea Island .....000- + 
Upland 

Mobile .......++. 

New Orleans ....-erees 
Pernambuco ....e.s-r 
Bahia, &. .....+0 —r 
Maranham ....... ecooe) 


17 


mes 
; ewes 
_ 


ll 
12 


. 
i aaa 
hd Ce re Oe ere 
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PRICES CURRENT.—Jv ry 29, 1864. 


| 
Ord. | Mid. | Fair. | Good | Good.) Fine, 
Fair. 


Mid. | Fair, | Good, 
per lb|per Ib\per Ib 
a4}|afia4 
50 | 54 85 | 38 

~ Tp pee pets FOE ak 
BN os OR case on 224 
33 si ; 





Surat—Breach 
Dhollerah sed 17 32 | 245 


244 
Mangarole ........+.+« eco 
Comptah.... -| 16 204 | 21 
Madras—Tinn oe . 23 23 
Western .... ove eco 2 23 
Bengal... d 5 173} 174 
China ..... “ o.00] ove 19g | 204 


LONDON—July 27. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Owing to the probability of a speedy restoration of peace, the 
market opened briskly, and a large business was daily transacted 
at hardening prices, resulting in a general advance of }d to jé 
per lb; the market, however, has since relapsed into inactivity, 
and a portion of this advance has been lost. Advices from New 
York to the 19th July quote midland uplands 36 cents. Gold 
1504. 

PRESENT QUOTATIONS. __ 
Ord. to Mid. Mid. Fair. to Good Fair 
a - per Ib pe lb 


Cc 
113 @ 118 scsovs 
6: 
rr pares 
11} 


203-1; 
Hea ee 


of «39 


- oe 


Tinnivelly 

Northern & Western 

Coconada 

Coimbatore & Salem ... 
de 


Sales, to arrive, this week—400 bales Tinnivelly, at 10}d to 
1ld, February to April sailiog, guaranteed good fair; 360 bales 
Bengal, at 7d to 73d, May and June sailing, guaranteed fait 
new—total 760 bales. 
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| Juronrs, Deliveries, awp Stoox or East Lnpra, OnINa, AND JAPAN 














Corron ux Lonpon. 
Surat & Bengal & China & 
BScinde, Madras. Ran Japan. Total® 
bales. bales. b bales. bales. 
Jan. 1 to July 26,1866 22479 ... 140077 .. 32020 ... 396 axe 204644 
~ = 1865 8498 ... 79509 .. 15708 ... 15134 .., 127749 
- 1864 18673 ... 91013 ... 18543 ... 70194 ... 202697 
| patvered, Jan.1to July 26, 1866 13914 ... 123401 ... 23191 ... 164 ... 167495 
- — 1865 11640 ... 103284 ... 28535 ... 26041 ... 173402 
-_ _- 1864 13242 ... 94573 ... 15851 ... 41259 ... 168130 
Stock, July 26, 1866 . ° 11575... 41748 ... 13033 ... 55T one ~72020 
- 1865 - 6460 ... 33547 ... 12194 ... 5363 ... 63413 
i 7” 1864 ... eos 12755 ... 24591 ... 8065 .. 32143 ... 79065 
| * Including other kinds. 
Corton ArLoat To Europe. 
Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1866. 1865. 
bales. bales. bales, bales. bales. bales. 
3246 .. 386287... 2438 ... 16166... 418137... 350405 
TEBEG nce... 200-000 963 ... 28416... 1222 
25033 2.0 see oes 318 ... 50814... 25138 
od ee ee - 19768... 6744 
ew 135677 ... 1049... 1685... 167998... 56227 
TRSCB cos cc0'-'en ° eos too 13063... 19124 
ee op sieggs | eee el 294 
10GB wcoccceceeeseeee: ecscesee 85454 140 580183 ... 3487 146 19072 1.6 679196 ooo see 
MRED nccrccccessereeees wovcee = DUB92 woo 427568 2.0 ace oe © 12194 a0 oe ove 470154 


NEW YORK—July 14. 

The past week the receipts of cotton at all the ports have 
reached about 19,464 bales against 18,500 bales the previous 
week ; making the total receipts since September Ist 1,975,197 
bales, and the total since the close of the war 2,393,691 bales. 
The exports for the week are still small, being only 6,517 bales; 
of this amount 3,805 bales were shipped to Liverpool, 2,218 bales 
to France, and 294 bales to other ports. The total exports from 
the United States since September lst, now reach 1,466,015 
bales; and the stocks at all the ports amount to 347,207 
bales. Below we give our table of the movement of cotton at all 
the ports since September Ist, showing at a glance the total 
receipts, exports, stocks, &c. :— 


Reoripts ang Exports of Corron (bales) since Sept. 1, and Srocs at dates 
mentioned. 




















Received - “Exported since Sept. 1, to ~~ 
since Great Other 
Ports. Sept. L Britain. France. foreign. Total. 
New Orleans ...... July 6 665,916 ... 332,649 ... 130,090... 22,826... 485,064 
Mobile .............. aly 6 405,788 ... 221,225... 40,184... 1,579... 262,988 
Charleston July 6 104,557 ... 45,040 ... 6,057 ... 823 ... 51,919 
Savannah July 6 247,813... 88,024... 1,492 ... eee.» ove 89,516 
Texas .... June 30 167,149... 58,606 ... 1,739... 3,214... 63,559 
New York July 13 138,833 ... 332,579... 36,033 ... 41,292... 459,904 
a June 2 146,196... 34,703 ... oe ee ove = 84,703 
North Carolina...July 13 63,048 ... 21... ie 21 
Virginia ............ July 138 =. 35,897 ... ons. one ene eco 
Other ports.......... July 10 eee . 18,051 ... 290 18,841 
OUD scsasesotes eoesece 1,975,197 ...1,189,890 ... 215,595 ... 69,522 ... 1,466,015 
Shipments 
to Northern 
Ports. ports. 
SE MINRROUDID 'is:sicd, aicebtenctuadsstseecel July 6 226,971 
| eee wee = 6 105,857 








Charlestown ... — 6 60,235 
Savannab......... — 6 148,871 

Texas ..... June 30 65,023 

New York July 13 ove 

Florida ..... June 2 107,673 

North Carolina uly 13 63,000 

Virginia ...... — 13 oto ee 

UR 0 iccntsiniccccstatectidecceséiece — 10 35,397 

FURL, pecsccenconinepriconesesconsnsstebinegs 803,075  reree 47,207 


The market during the week has continued dull and drooping, 
and closes at a further decline. This is in part the result of the 
continued favourable accounts from the South with regard to the 
Weather, &c., but perhaps more especially from the failure of the 
Liverpool market to respond to our own. The sales for the 
week are about 4,200 bales, and the following are the closing 
quotations :— 



































New York CLaAssiFicaTion, New Orieans 
Upland. Florida, Mobile. and Texas, 
c c 
Ordinary ...... er 8G); 96). cesssses. BB.) . ecccecece-, 90 cccnncce » 2 
NG RENN is nce SE ccicanc.« BO: cacnsgnie. BO!” senreces o:. 
MS sciicen, SE? puessead:: BE! Gaanossen,, OO sccenen a 
NE iii naiicks OT: elarntens MIR docacanen, OO” sendiied a Oe 
Good middling........ eteeeins SE 
Same 
we ending— Prev. Total time 
une duly July te to rev. 
suvectod to— 26. 3. 10. July 10. date, voor 
Biiclisssslaissiedusscedsice 693 ... 216 ... 630 ... 365,435 .0 ose ove 26,099 
Other British ports ............ +s ee ania 16,514 "20 
Total to Great Britain 693 ... 216 sve 630 ... 381,949 ... 392,579 ... 26,119 
es tdschshssccsekins BOW gk ig ose, MB CRI as 770 
Other French ports ... sradlagt sau Nba houatos 79 0. oy 
Total French 499 se sce ese 48 vce 85,987 oe 36,033 77 
Lsigbeapuaienberaicen,,: GND Mbony. casi nee eee 35,987 oe 86,033 «0. 0 
Bremen and Hanover dis shes eas SEE, as 181 
Hambarg...........ccsse.., . 15,056 ... 391 
RR schstovcuresecesesoceese 5,986... ve 
Total to North Europe......... «98,858... . 572 
a ee and Gibraltar be ° wee eee 
Total Spain,” &c.......ce-ceseseee SoM ee 2,439 0 2,489... 
Grand Total.......... i 1,192 ... 236 ... 676 ... 459,228 ... 459,994 ... 27,461 
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The receipts of cotton at this market for the week ending this 
evening (Friday) were as follows :— 

From— bales, From— bales, 

New Orleans ............... 2,608 | South Carolina ........ otoah 374 

817 | North Carolina ........... ° 361 

.-- | Norfolk, Baltimore, &c.... 224 

see | Per railroad.........ccccccces 475 

2,021 | Foreign ......c.ccccreceeeeee eee 
Total for the week......... gelecses Widulesobuctny daedesenk ecce. G8T5 
Previously reported ........+++++ Leslbwesbabsuctectesnieden 965,828 





Since July 1 
New Yorx, July 19.—There is a slightly improved demand 
for cotton, at 36 ceats for middling Upland. 








MARKETS IN THE MANUFACTURING DISTRICTS. 





The amount of business doing in goode, this week, has been 
very moderate. Prices, however, have been fairly supported. 
The iron trade has continued inactive ; but the export demand for 
coals is still very brisk. 


Mancuester, July 26.—The business of the past week has not 
been general in character, nor equal to an average week's trade 
in extent. There have, however, been several large transactions 
in yarns suitable for the continent, particularly in fine two-folds. 
These have experienced a great rebound from their late depres- 
sion, and, with fine productions of all kinds, remain firm at fall 
rates. Prices generally, however, are tending in favour of buyers, 
and to-day has been a very quiet market. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price | Price | Price Price | Price 


















Price 
July 26,; July | July July | July | July 
1866 | 1865 | 1864 | 1863 | 1862 1808 
Raw Corrow s 4/s dia dia dis disa 
Upland fair........ccrcccersessseseees on perlbi 1 34) w. | 2 7j}l11l/1 6'0 8 
Ditto good fair.......ccccreccercrerssesesereses iat eco | cee | ose eo | OG 
Pernambuco fair.. wool 1 53 ]1 6h 2 7/)1 OF 1 SFO OF 
Ditto good fair........ccccsrcsccssereeseeeses a) 16 J|1 7; 2 74,1103 1 6/0 % 
No. 40 Muce Yaru, fair, 2nd quality...... 19 {;110;3 1,2 2/1 8/1 of 
Ne. 30 Water Twisr, ditto sees 110 {110)}3 13;2 3/1 8/1 
26-in, 66 reed, Printer,29 yds, 4 lbs20z|} 8 3 |9 3/15 3/9 9/8 0'}5 9 
27-in, 72 reed, ditto ditto 5lbs2oz} 11 0 {11 6 16 6 \12 0\9 0/6 6 
89-in, 60 reed, Gold End Shirtings, 37} | | | | 
Yards, 8108 4.02 rersssserorsesreresrsenee 14 0 [15 0/22 6 17 3/12 9/9 0 
40-in, 66 reed, ditto, ditto, 8lbs120z/ 17 0 16 9 |24 6 18 9/14 0/10 3 
40-in, 72 reed, ditto, ditto, 9lbs4oz/18 6 (18 6/26 0/20 315 S/|1L 6 
89-in, 44 reed, Red End Long Cloth, 36 frpene | | 
OMIA Das icocseor-cccstecsasctacaanaann 12 9 113 ol92 s3ii7-3 i ols 58 





Braprorp.+-A good deal of wool has changed hands since our 
last report, and there is no paucity of transactions. Prices have 
advanced 1d per lb. In yarns there is a marked improvement. 
The orders are not large, but they are pretty general as to sorts, 
so that all spinners feel the benefit. The chief activity is in two- 
fold yarns. An improved tone is manifest in piece goods though 
the demand is not large. Home merchants are repeating to some 
extent their orders for autumn, as they discover the styles which 
are most saleable. 

Leeps.—There has not been much difference in the cloth hall 
markets from those we have lately had to report. Manufacturers, 
however, are generally firm, and quotations for all seasonable 
_— are quite as high as last week. The same may be said as to 
wools, 

Rocupatze.—Many of the best fancy fabrics sell well, and, in- 
deed, the fancy trade keeps active, and late prices are well main- 
tained. Yorkshire goods still keep quiet. 

Leicester.—The hosiery trade is quiet. There is not much 
doing in fancy goods, and the demand for regular sorts is not ac- 
tive. In the country districts business is without much change. 

Carpirr.—The demand for steam coal is, if anything, better 
than it has been for the past month.. The exports to the foreign 
markets, especially those of Southern Europe, are considerable, 
and orders are comiog in freely. Operations at the docks are 
brisk, and there are less complaints of the detention of vessels in 
loading. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, July 14.—It is difficult to ascribe any general 
features to the whole market. It has been so irregular, that its 
variations cannot easily be followed. The fluctuations in gold and 
the foreign markets have had their influence, but the excellent 
reports of the wheat harvest, the promising state of the crops 
generally, and the liberal supplies, have been also taken into the 
account. Flour has been dull. The supplies have been quite 
moderate, but buyers have taken very sparingly. The chief 
depression has been in the higher grades and improved extra 
State. ‘he high grades of family flour, in view of the excellent 
crop of winter wheat which has just been harvested, have declined 
nearly a dollar a barrel. _Wheat has been in fair middling demand, 
but prices declined early in the week about 10c to 12c per bushel. 
Since then there haz been a slight improvement. A few samples 
ot new crop red winter from Jersey have come to market and sold 
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at#3. The quality was very fine. Corn has arrived in such 
quantities that the market has been over-burdened, and prices 
have declined 3 cents per bushel. At the close, however, there is 
some speculative demand, and a very firm market. The foliowing 
are the closing quotations :—Flour—Superfine State and Western, 
6.50 to $7.60; extra State, $7.50 to $10.25 ; shipping roundhoop 
hio, $8.75 to $10.25 ; extra Western, common to good, $7.75 to 
$13.15 ; double extra Western and St Louis, $13.25 to $16; 
Southern supers, $10.15 to $11.40; Southern fancy and extra, 
$11.50 to $16; Canada, common to choice extra, $8.75 to $13.50 
per barrel. Wheat—Chicago spring, $1.40 to $2.10; Milwaukee 
Club, $1.80 to$ 2.30; red winter, $2.30 to $2.60; amber ditto, 
$2.75 to $3; white, $2.50 to $3.35; corn, Western mixed, 84c 
to 87c; Western yellow, 90c to 92c; Western white, $1.18 to 
$1.20. per bushe!. The movement in breadstuffs at this market 

since Jan. 1, has been as follows :— 

RECEIPTS. 
1866. 1865. 
DbIS 1,098,290 sseverserseeves 1,509,375 
-.bush 888,750 ... esses 1,798,840 
7,080,255 2,805,570 

Forrien Exports. 
501,705 

5 182,380... -- 697,380 
incisninbiaintabetinianteilinnnentts 4,705,650 447,245 


New York, Jury 19.—Wheat is very dull, and rather cheaper. 
In flour, very little is doing. Indian corn is firm in price. 


Export of BrEapsturrs from the Unrrep Srares to Great Barirar and IRELAND 
since September 1, 1865. 


Meal. Wheat. Corn. 
From— bbis bushels bushels 
New York os y 4229 998321 7929416 
New Orleans.. eee (ue 7790 
Philadelphia . 20 4601 554536 
Baltimore . ‘ ose ooo 954427 
Boston....... os ove ooo eco 
Other Ports eco 57388 18810 


4249 1060310 9464970 
1 2111352 363544 
4248 eco 9101435 
ee 1051042 ove 
1033079 14 
1293920 1147 


13683406 247702 
19372868 9096780 


LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE W2EK. 
Marx Lang, Fripay Evenine. 

The arrivals of English wheat up to our market, this week, 
have been limited, but in fair average condition. The accounts 
respecting the crops being favourable—harvest-work having been 
commenced in some of our forward districts—and the imports 
from abroad liberal, the demand for both red and white qualities 
has ruled heavy, at a decline in the quotations of from 2s to 3s 
per quarter. The show of foreign wheat, fresh as well as ex- 
granary, has been extensive. Even the finest qualities have been 
much neglected, and the currencies have fallen quite 2s per quarter. 
A small parcel of new English barley iu good condition has been 
disposed of at 43s per quarter. Foreign parcels have moved off 
heavily, at Is per quarter less money. ‘There has been an inactive 
sale for malt—he receipts of which have been seasonably exten- 
sive—at barely late rates. The oat trade has been heavy, at 1s 
per queter less money. Beans have ruled about stationary; but 
the demand for them has been somewhat heavy. Peas have re- 
ceded Is per quarter, and the value of flour has had a droopiog 
tendency. New English rapeseed hes produced 52s to 56s per 
quarter. 

The continental markets have been heavy for wheat, at drooping 
prices. Spring corn has, likewise, sold on rather lower terms. In 
America, both wheat and flour have given way in price. 

In Scotland, very little has been doing in any kind uf produce, 
and prices have hed a drooping tendency. 

The Irish markets have been scantily supplied with most kinds 
of grain, for which, the demand has been heavy, at almost nominal 
quotations. 

The small quantity of English wheat on sale kere to-day, met 
a slow inquiry, at Monday’s currency. The trade, however, as to 
price, was considered rather firmer than on that day. In foreign | 
wheat, vext to nothing was doingon former terms, Barley, oats, 
beans, peas, and flour were very dull, at late rates. A sample of | 
new English peas was exhibited. 

In reference to the floating trade, Mr G. Dornbusch reports as 
follows :—No arrivals of grain cargoes were reported till within 
the two last days, when 75 made their appearance at the usual 
ports of call, viz., 15 wheat, 34 maize, 11 barley, 2 rye, 2 oats, 
4 millet-seed, 4 linseed, 1 rapeseed, 1 cotton-seed, and 1 oilcake. 
Business has been almost entirely suspended this week, the total 


\ 
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number of transactions being represented by a single 
maize, as follows :—Mixed, from Montreal, 28s per 480 ibs. 


seed—East India, on passage, 63s 3d; to be shi , 688 

64s 6d per 410 lbs L.A.T. ; Azow, shipping, Soe 94; seeell 
61s 6d per 424 Ibs, L.A.T. Cotton-seed—2 arrived cargoes: 
Egyptian at 7] 7s 6d and 7/ 8s 6d per ton. : 


The London averages announced this day are :— 
38 at 3347 
1638 at 53 7 


Snip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats, 
rs 


on 


FOrei gy ..ocvsseoces 23550 eevee 19) 


PRICES CURRENT OF CORN, &c. 
8 8 8 

Waerat—English, Old white 46 52 Oats—English, Poland & potato 

red. 50 d 
English, white, new ~~. 

cee eee Scoteh, Hepetown and potat 
Danzig and Koenigsberg, high = Angus and Sandy , 
57 | — COMMON sesseee svees 


a oo Trish, potato 
Rostockand Wismar, new&old 48 


Stettin, Stralsund, and Woigast 48 
Marks and Mecklenburg. 
Danish, Holstein, & Branswick .. 
Rhenish and Brabant ese 
St Petersburg, soft...per 496 lbs 44 Russian ....-.eeee 
American and Canadian, red... 44 Dutch and Hanoverian. 
Odessa and Sea of Azoff, soft, | Rre—English....... salahinsa 
per 496 Ibs 43 46) Targs—inglish, winter..... 
Egyptian, Saidi per 480 lbs... ...| Foreign, large, spring 
BagLey— English malting, new ... 
Scoten *AAlting ....ccrcercsseceeseee oe 
— distilling... 
~— grinding 
Foreign malting 
— distilling, per 54 lbs ... 


me y 29 
Galatz,. Odessa, and Ibrai! i, 
YELLOW ..oveees ereccowscerecevecon oo 28 
36 | Four, per 280 lbs—Town made 
34 «SG delivered to the baker 
2 «(4 Country marks .....0.06.. 
BEANS—Engligh ...ccorcccescssseeeee 38 French and Belgian ..... ave 80 
Dutch, Hanoverian, and French 38 2 American and Canadian fancy 
Egyptian & Sicilian, per 480 lbs ... brands per 196 1D8........s++0008 
Pras—LEnglish, white boilers, new 40 American superfine to extra 
— grey, dun, and BUPECTANG ....ccrccrcccceescccesees 
MAPle 2.00008 37 American common to fine 
= — DIM .seresesssseeseree 42 — heated and sour... ... 
Foreign, whive boilers, old 38 40| OarmeaL—Scotch, fine, perton £16 
me feeding 88 -- _ round 6 


eccsccecccce 36 
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COLONIAL AND FOREIGN PRODUCE MARKETs, 
TRANSACTIONS OF THE WEEE. 
For REPort OF THIS DAY's MARKETS SEE “ PostscRiPT.” 


Mincine Lang, Frrpar Morya 

Sucar.—The market continues firm with prices in many cases 6d per 
ewt higher. A very extensive business has been done in West 
5,065 casks finding buyers to yesterday (Thursday). Barbadoes by 
auction realised 27s 6d to 35s per cwt. Various parcels of Mauritius 
have changed hands by private contract, also several floating cargoes 
of foreign for the continent. The Netherland Trading Company's 
sale of Java on Tuesday went 2 to 2} florins higher. According to the 
latest returns, the stock in London was 109,567 tons, being 13,000 tons 
above the large stock at the same date in 1865. 

Mauritius.—A fair amount of business has been done by private con- 
tract during the week, at full prices: brown, 25s to 29s; grainy, 385 
to 36s. By auction, 1,022 bags brown sorts realised 25s to 28s per cwt. 

Penang.—A few lots brown and yellow have cold at 27s 6d to 33s per 
cwt. 

Natal.—644 bags sold by auction, at 26s to 32s 6d per cwt. 

Foreign.—A floating cargo of Havana has sold for the United King- 
dom : No. 12, at 248; one No. 13, at 24s 6d, for a near port; two of 
Cuba, for the United Kingdom, at 19s and 20s 3d; one of Porto Rico, 
for a near port, at 21s 44d. On the spot, 500 casks Cuba, at 31s 6d; 200 
casks Surinam, at 27s 6d to 30s; 700 boxes Havana, at 32s 6d. 326 
cases Bahia offered by auction were bought in; 772 bags sold at 288 64 
to 29s, for brown; 421 casks 226 barrels Porto Rico were chiefly 
boughtin, A portion since sold: brown, 28s 6d to 29s 6d; grey and 
yellow, 30s 6d to 34s 6d. 

Refined.—A further advance has been paid since last Friday, and the 
supply of goods continues small. Common qualities obtain 45s per cwk 

Mo.assEs.—170 puncheons West India have sold at 10s 6d to 148 
per cwt. 

Cocoa.—There is less animation in the market, but prices keep high. 
466 bags Trinidad offered by auction only partly sold, at 888 to 121s. 
91 bags Granada partly sold at 70s to 75s. 3,186 bags Surinam were 
part sold at 81s to 86s per cwt. 

Txa.—The public sales which commenced on Tuesday have progressed 
until this afternoon, and went with more spirit than at the previous 
series, prices in many instances showing a slight advance. There were 
35,656 packages in the catalogues, 33,815 being printed ‘ without 
reserve.” Transactions by private contract have been limited. 

Corrrg.—There has been a continued good demand at prices rather 
higher in many cases. The Dutch sale on the 15th August will be 
126,200 bags Java, &c., a quantity larger than usual, owing to a por- 
tion withdrawn from a former sale being included. 1,014 casks 555! 
barrels and bags plantation Ceylon all sold at 1s to 2s above last week's 
rates: good colory, 81s to 868; pale to middling colory, 72s to 80s. For 
bags Ceylon an advance has been refused by private contract, and 510 
native by auction partly realised 62s 6d to 63s ir ordinary to good ordi- 
nary quality. Of641 casks 1,074 barrels and bags Jamaica, a propor- 
tion sold at 60s to 85s. 318 cases 5,217 bags East India sold with 
spirit, and the better qualities above the valuations: pale to fine, 778 to 
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9s; good to fine Malabar, 67s to 69s per cwt. 1,840 bags Santos, 260 
washed 


—_——_ —— 
—_——— 


Rio, and 280 bags Manilla were withdrawn. 
Three floating cargoes of soft grain have sold for the conti- 
lower rates: two Rangoon, 10s 8d to 10s 44d; one Bassein at 
0s. On the spot, a parcel of Rangoon at 10s 6d per owt. 


,mpoRTs and Desivertgs of Kick to July 21, with Srooxs on hand. 
1866 865 1864 1863 


Imported .... tons 8900 .,, 28340 ... 29120 ... 24500 
Delivered.. 29100 ... 41050 ... 44600 ... 46850 
ov 13100 ... 23500 ... 30450 ... 42050 


§sa0.—834 boxes were chiefly bought in, a few lots bold selling at 
Ife per owt. : ce 

Spicgs.—Small transactions have taken place in white and black 

by private contract at previous rates, 120 bags fair quality 
oe in public sale realised 33d. 1,084 bags pimento chiefly sold on 
former terms, low to good, 2d to 23d. 978 bags Zanzibar cloves chiefly 
gldat 3d to 34d per lb. 1,130 barrels, &e., Jamaica ginger found 

at rather higher prices: low to middling sold at 58s to 59s per 
ewt. Other spice remains unaltered. 

.—Prices of Bengal are entirely nominal, there being 
galers at a decline on the recent value. 551 bags Kurrachee offered by 
auction were bought in. 

Iuports and De.iventss of SALTPerRE to July 21, with Stocks on hand. 
1866. 1865. 1864, 1863 
5030 8420 ... 9980 
5940. «= G10... «7320. ~=—- 7820 
7150 5200 ... 8255 .. 5970 
Delivered last week 147 tons. 

DrysatteRY Goops.—Gambier is firmer, and in steady demand, 
business having been done at 21s 6d to 22s per cwt. Outch remains 
isteady at 31s 6d. A few lots of Bengal turmeric by auction realised 
94s to 24s Gd per cwt. 

CampHor.—Several contracts have been made at higher rates, lat- 
terly from 122s 6d to 130s per cwt on the spot and to arrive. 

Jure.—The market is rather quiet. 3,652 bales offered by auction 
were chiefly bought in, and the business by private contract has been 
of moderate extent. 

Manta Hemp.—No business has been reported this week. 


3910 ... 


705 bales 
by auction were chiefly taken in, a few lots Sorsogon selling at 48/ per 


{ 

Merats.—The maintenance of the Bank rate at 10 per cent. has the 
eflect of contracting operations. Spelter is lower, being influenced also 
by the prospects of peace between Austria and Prussia. The last sales 
eflected were at 20/ to 20/ 10s. Foreign tin is firmer, some few 
contracts being made in Straits at low quotations, from 75/ to 
76l. The iron trade remains quiet. Scotch pig last sold at 51s 6d to 
52s per ton, mixed numbers. A large business has been done in 
copper during the past fortnight. 

Oms.—The supply of linseed is small, and prices have in consequence 

|visen 9d per cwt, the price of spot oil being 36s 3d to 36s 6d; for deli- 
very to end of year, 36s 6d to 37s is quoted. Rape is in good demand, 
and considerable sales of English brown have been made at 40s for pre- 
sent delivery, and rather less for delivery September to April. Foreign 
brown is quoted at 40s 6d to 41s. Market for olive flat. Palm sells 
slowly at 39s 6d to 40s for fine Lagos. The export demand for cocoa-nut 
is increasing, and holders are firm at 45s for Ceylon, and 53s for Cochin. 
Alittle business done in American sperm at 124/. Pale seal meets some 
inquiry, 44/ 10s is asked by holders. Ood, 46/; pale Southern, 44/ per 
ton. 





TatLow.—The market was firmer in the middle of the week. A quiet 
tone again prevailed until this morning, when there was a good demand. 
Ist sort Petersburg Y.C., 44s to 44s 3d; for delivery in the last. three 
months, 46s to 46s 3d per cwt. 

PARTICULARS OF ‘'ALLOW.—Monday, July 23, 1866. 

1863. 1864. 1865. 1866. 

casks. 

30,602 ... 26,263 

1,808 ... 

7,606 0 9,918 a0 
1,617 ... 1,728 197 

8,691 ... 5,223 ... 

- 41s 3d ... 

- 41s 6d ... 


oasks. casks. casks. 
Stock this day .. 39,835 ... 42,638 ... 
Delivered last wee 865 ... 936 
6,600. ... 


1,352 
9,690 
1,230 
7,628 
438 9d 
458 Od 


Ditto from ist June 

| Arrivat last week... 
Ditto from Ist June 
vee OF Vi0, .cccccccsccese 
Price of Town 


TUT eo 
41s 6d ... 
438 9d one 


433 6d 


POSTSCRIPT. Fripay Evenine. 
Suear.—The market closes firmly. 1,481 casks West India sold, in- 
j¢luding various parcels by auction. A cargo of Bahia sold, for the 
United Kingdom, at 18s 6d. One of Havana, No. 12} to 13, at 25s. 
1,836 bags Mauritius and 1,226 bags Natal, offered by auction, chiefly 
sold at previous rates. 4,697 bags Bahia were chiefly bought in. The 
| Week's business in West India is 6,736 casks. 
| Correz.—220 cases 244 bags Hast India, 191 casks 34 barrels Jamaica, 
|and 576 bags Costa Rica chiefly sold at steady prices. 
mala were taken in at 69s to 71s per cwt. 
| SaureerrE.—Some business has been done in fine Bengal under 21s 
per cwt. 
| Rice.—2,000 bags old Bassein sold at 9s 9d per cwt. 
Gamarer sold at 22s to 22s 6d per ewt. 
SHELLAC sold at low prices, including D. C. orange, 82s per cwt. 
Om.—50 tuns colonial sperm, by auction, sold up to 126/ 15s per tun, 
| being dearer. 


466 bags Guate- 





| 


} 


ADDITIONAL NOTICES. 
| Rermep Svcar.—The home market for refined sugar continues firmly 
| Supported with a bare supply of dry goods. In Holland, further transac- 
i} a have taken place at advanced rates for present and forward 
| very. 
| @axgn Frorr.—Market quiet. More inquiry for lemons of sound 
| and gcod quality; some parcels of which from Sicily, sold by Keeling 
and Hunt at public sale, went at an improvement in price. ‘The mode- 
| Tate price of Smyrna nuts has led to purchasers, and the tone of the 
market better in consequence. Barcelona, without alteration. 
Day Frurr.—The market for currants continues without animation, 
and but for finest descriptions very little inquiry exists. 
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Sexps.—The new seeds at present at market indicate a good quality, 
but the yield is complained of, and prices, having receded considerably, 
are now hardening. 

CotontaL Woou.—The market is firm, rather more inquiry. 

Fiax.—Market quiet. 

Hemp.—Market steady at the quotations, but very little doing. 

Smk.—The market has continued active during the week ; prices 
extremely firm. . 

Topacco.—A fair amount of business has been transacted in Ame- 
rican descriptions, more especially in good and fine qualities of old 
imports, and on which fractional concessions have been made for other 
than retail lots. “Substitutes” of various growths experienced a 
good demand, and sales effected to a considerable extent at steady 
prices, 

LEATHER AND HrpEs.—There has been a slight improvement in the 
demand for leather during the past week; light dressing hides and 
shaved hides have been in request. At Leadenhall, on Tuesday, there 
was a moderate supply of fresh leather; but the trade was dull, with 
little alteration to notice in prices. 

TaLLow.—Official market letter issued this evening: — 


Town tallow .....c.ssescsserreseses ecccccccees seveceeescecoosesoqscsece 
Fat by ditto .... 

Yellow Russia . 

Meited stuf! .... 

Rough ditto .... 

(Greaves 

GOO Bre WBissrceecerescesr0rsescvccsore-encevnccosenvecsbsetecsoeceneeeen 


METROPOLITAN OATTLE MARKET 
i. THurspay, July 26.—We have a better supply of beasts than on 
Thursday last. There is a fair demand for tham, and Monday’s quota- 
tions are pretty well maintained. There are aso afew more sheep and 
lambs. Choice qualities are in demand, but some inferior descriptions 
cannot be sold. We have a good supply of calves; trade is dull for 
them at rather lower rates. 

Per 8 lbs - sink the offal. 
i 

Coarse and inferier beasts 3 10 to 
Second quality ditto 4 6 
Prime large oxen 
Prime Scots, &. 


PS Orme 2 
Coan 2° 


a 


8 

2] Prime Southdown sheep 5 

10 | Large coarse calves 4 

Prime smaili ditto 5 

Large hogs ...... wreseccsccce | & 

Coarse and inferior sheep 3 10 2 | Smail porkers..... 4 

Second quality ditto 44 © } Suckling calves each 21 

Prime coarse-woolled do.. 5 2 5 8 | Quarter old store pigs... 30 

Lambs, 6s 8d to 88 0d. 

Total Supply—Beasts, 1,450; cows, —; sheep and lambs, 14,170; calves, 441 ; pigs, 110. 

Foreign Supply—Beasts, 790; sheep and lambs, 4,290; calves, 372; pigs, 75. 


CAk anh ewe 
comoor5Sea 
coanso 


& 
o 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
s d sd 
3 6 to 3 10] Inferior mutton 
s. £4 0 4 4] Middling ditto 
io 446 48 | Prime ditto .. 


Inferior beef 
Middling ditto ...... 
Prime large ditto 
Prime small ditto woe, 410 5 
- 40 5 
Lambs, 


Large oe 
Small pork 


0 
2 
8 Odto 7s 0d. 


6 
HOP MARKET. 
Boroues, Friday, July 27.—The accounts from the plantations con- 


tinue satisfactory. Fine parcels are firm in price, but the demand for 
inferior qualities is heavy, at barely late rates. 


POTATO MARKETS. 

Boroveu AnD SprraLFrenps, Friday, July 27.—Fair average supplies 

of potatoes are on sale. The trade is steady, at full currencies. 
Shaws, 80s to 100s; Regents, 100s to 140s per ton. 


LIVERPOOL MARKETS 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, July 27.—We are glad to be able to report rather more busi- 
ness doing this week, and buyers are now paying prices, which a week 
ago they declined giving.. The quantity of Kast India wool to be offered 
at the series of public sales to open next Tuesday is stated to be 19,000 
bales, and this day week we shall be in a position to announce how prices 
will have been affected in the present state of things. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Frinay, July 27.—The market well attended. 
fair demand, at last Tuesday’s rates. Indian corn, good trade, at 3d to 
6d per quarter decline; mixed, 26s 6d. Beans and peas firm. Oats, 
Scotch, scarce, and bring extreme rates, say 4s 8d. Oatmeal, fair in- 
quiry, at former prices. 


WAKEFIELD, Friday, July 27.—More disposition for business than on 
Tuesday. At Leeds factors refused that day's prices for wheat. Spring 
corn unaltered. 


The Basette. 


Tuuspay, July 24. 
BANKRUPTOIES ANNULLED. 

J. F. E. Goodeve, Edwin Loach and Tedstone Wafer, Bromyard, clerk 

in holy orders—J. Wigley, Oakengates, millwright. 
BANKRUPTS. 

M. Abithol, Kennington, merchant —R. Arundel, St John’s wood 
—R. H. Bailey, Baker street, New Kent road—G. Barnes, Winches- 
ter, commission agent—J. Carter, Regent street, Lambeth, ommibus 
proprietor—W. A. Chandler, Queen street, C eapside—W. D. Cole, 


Wheat and flour in 


oe 


a 
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Hoxton, watchmaker—R. W. Cox, Falcon rd, Battersea—J. Dance, Dart- 
ford, hay dealer—Rey. E. Davidson, Halliford street, Islington—R. T. 
Dawson, King’s Cross road, cab proprietor—A. V. De Pont, Castle 
street, Holborn, importer ef foreign goods—J. Fenner, Poplar, corn 
dealer—W. Foster, Hawley mews—W. Goodway, Chelsea, undertaker— 
E. J. Gray, Valston, licensed victualler—W. Hamber, Camomile street, 
process server—T, Hardiman, Brighton, livery stable keeper—-Mary 
Heath, Paddington—W. Herbert, sen., Oxford, manure manufacturer— 
E. R. Hockley, Greenwich, builder—G. Hughes, Twyford street —W. 
Hull, Kennington Park road, grocer—G. Kinksman, South Hackney— 
W. Kirk and S. J. Paris, Gracechurch street, contractors—H. A. 
Lemaire, commission agent—H. Leppard, Penge, excavator-—D. P. J. A. 
Lynch, Kentish town, piano forte string manufacturer—A. J. Metsch, 
; Jewry st, merchant—C. R. Moate, Enfield, merchant—G. Muller, Watson 
| place, Kingsland road—J. V. Musgrave, Ryder street—J. Neat, Lucretia 
| road, hair brush manufacturer—G. Northeast, Richmond street, iron- 
monger—A. Odell, Enfield—G. F. Pain, Wardour street, dealer in piano- 
| fortes—W. Penny, Drummond street, horse dealer—-J. Perkins, Upper 
| Norwood, carpenter—J. Petts, Union place, Limehouse—H. Preece, 
| Hornsey road, coachmaker—G. L. Rands, Ipswich, sack manufacturer— 
| G. Rawlins, New Corn Exchange, corn factor—M. Roach, Chilton street, 
| Rotherhithe, stone merchant—J. Sunninghill, contractor—S. E. Russo, 
| Regent street, bootmaker—H. Saunders, Pakington street, Islington, 
| commercial clerk—A,. Shewbridge, Morgan terrace, Bow road—T. Sim- 
| monds, Lanark Mews, Maida Hill, cab proprietor—J. A. Simpson, Three 
| Kings’ court, Lombard street, finance agent—W. Skinner, Douglas road, 
| Canonbury, timber dealer—H. Startup, Scholefield terrace, Dalston, 
; 





| baker—R. Tarlton, Great Tichfield street, fishmonger—W. H. Tooth, 
| Rhodeswell road, Stepney, engineer—H. Tyler, Ipswich, builder—G. T 
Wallis, Park road, Haverstock hill, clerk—R. E. Wear and W. K. Wild, 
| Wood street, straw hat warehousemen—J. W. Wilson, St James’s road, 
Holloway, druggist — William York, South Norwood, builder —J, 
| Barber, Ardwick, Manchester, coal dealer—T. Barnett, Birmingham, 
| carver—W. Bates, Birkenhead—J. Bennett, late of Tranmere—W. B. 
Blackwell, late of Birkenhead, licensed victualler—T. Borrowdale, jun., 
Barnard Castle, innkeeper—W. Brooker, Colchester, licensed victualler 
—S. Button, Watton, sawyer—W. J. Chappell, Doncaster, butcher—W. 
Cheney, Guildford, tailor—J. M. Corps, Reading, journeyman organ 
builder—R. D. Crackles, Manchester, broker—J. Croxall, Otley—T. 
Dobbs, Newent, haulier—C. Exley, Wakefield, corn factor—P. L. Gautier, 
Wakefield, traveller—H. Grey, Hereford—T. Hampson, J. Hibbert, and 
J. Smith, Stockport, hat manufacturers—J. Harshaw and W. Fletcher, 
Leeds, woollen merchants—G. Heady, Dunstable—J. Higgins, Open- 
shaw, locomotive labourer—G. Hiles, Hereford, rent collector—J. How, 
Braunton—R. Johnson, Sheen, draper—W. Jones, Chapel hill, near 
Chepstow, bootmaker—A. Jones, Liverpool, medical dispenser~—J. Keay 
Pelsall, mill furnaceman—J. Lawton, Willenhall, locksmith—T. Lute, 
| Bristol, haulier—A. Maunder, Launceston, watchmaker—W. Mellor, 
j Chorley, butcher—W. Moore, South Eston, grocer—G. Morris. Worces- 
by erties Parker, Liverpool, commission merchant—R. C. Perry, Man- 
chester, engraver—G. Phillips, Hastings, greengrocer—O. Pugh, Lian- 
over Upper, beer house keeper—J. Reeves, Bisley, journeyman cooper 
—J. Slight, Sheffield, watchmaker—W. Smith, Birmingham, boot and 
| shoemaker—C. H. Taylor, Finstall—C. Vincent, Hastings, batcher—C. 
Wake, Aston-juxta-Birmingham, provision dealer—T. Wall, late of 
Bristol, hair dresser—W. Williams, Bedwas, builder. 
SCOTCH SEQUESTRATON. 
G. Wybar, Edinburgh, painter. 
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GAZETTE OF LAST NIGHT, 
BANKRUPTS. | 
D. N. Fisher, Kentish town, comedian—J. A. Saunders, Chelsea 
penter—I. Terrington, Shorediteh—W. Hunter, ianeeten 5 A Gold 
eutt, Euston road, captain—J. Paice, Wandsworth’ common —R 
Moore, Walbrook buildings, merchant—T. L, Alger, Deptford, schoo). | 
master—R. M. Hayley, City road, journalist—G. H. Joy, Castle street, } 
wholesale stationer—A. Lyle, Newington butts, builder—E. 0, y 
Knightsbridge, land agent—R. Cleghorn, Beaufort buildings, refrggp, | 
ment contractor—E. J. Braisher, Maida hill—H, Horse, Blac! j 
road, accountant—D. A. Morton, Kennington road, vocalist—W, g| 
Williams, jun., Guildhali chambers, director—John Joseph Halley, | 
Surrey street, bookkeeper — William Broom, Little Gray's ing | 
lane, coach smith—George Jackson, Shepherd’s bush, | 
W. Currie, Poole’s-place, pianoforte key-maker—T. Brooks, § 
baker—C. Willans, Lower Mitcham, corn chandler—E. Newbegin, Noy. 
gate market, meat’ salesman—J. Harrison, Hawkhurst, tavern k 
C. H. Phillips, Brentwood, statipner—W. B. Rands, Ipswich, 9 
Brooks, Canterbury, fruiterer—A. Burgh, Thrapston, iron moulder—j, 
Hockin, West Cowes, chemist—E. Spearing, St George’s-in-the-Bast 
milliner—S. A. Wibrow, Noble street, licensed victualler—R, 0, Dagig 
and J. Denton, Gravesend, tug owners—J. Buckley, Desford, farmer. 
W. Bennitt, Oldbury, iron master—H. W. Cresswell, Tipton, iron mang. 
facturer—H. Jones, Birmingham, gun maker—A. Wigley, Notti 
lace manufacturer—W. E. Price, Leicester, tailor—H. H. Sayer, Bristol, 
flour dealer—W. H. Shipway, Bristol, corn dealer—E. A. Moore, 
ton-juxta-Neath, and J. Thomas, Courtherbert, colliery proprietor 
W. H. Green, Gloucester, share broker—C. Palmer, Bath, coal merchant— 
R. S. Wayne, Great Malvern—T. B. Blackburn, Rashcliffe, cloth mille 
—J. R. Humphries, York, plumber—H. Armistead, Wheatley, dyen 
T. Croft, Gainsborough, builder—W. Goodwin, Lincoln, licensed: vig 
tualler—C. Fox, Lincoln, builder—M. Robinson, Kingston-upon-Hull, 
pawnbroker—R. Humphreys, Liverpool, joiner—M. Kearns, Liverpool, 
publican—C. E. Bennett and T. E. Hignett, Liverpool, timber mg. 
chants—J. E. Davey, Liverpool, leather dealer—T. Wilson, in 
ironmonger —J. Frankish, Manchester, agent—T. Hindmarch, Willing. 
ton, grocer—J. McClumpha, Newcastle-upon-Tyne, draper—B. Harper, 
Birmingham, gun finisher—T. Haywood, Birmingham—H. Hurst, Great | 
Crosby, merchant—J. Bradbury, Darfield, farmer—T. Lloyd, Southags, 
shoemaker—H. Sadler, Ipswich, innkeeper—G.Lambton, Newcas' 
Tyne, engineer—J. Parker, Dudley, anchor maker—W. Bailey, Tipton— 
T. Ford, Milborne Port, hairdresser—W. Brown, Bolton, clogger—H} 
Hulme, Manchester—F. Silkstone, Manchester, agent—W. Seam | 
Whittlesey—W. Shepherd, Swinton, glass blower—C. Sledge, Middla. 
borough, grocer——E. Trood, jun., Sutton Mallet, accountant — | 
M. Jerrold, Leeds, cap maker—S. Greenwood, Hunslet, stonemasome | 
W. Laycock, Bradford—T. Chadburn, Bradford, fruit dealer—W. Avray| 
and J. Hobson, Eccleshill, flannel manufacturers—J. Phillis, 
Mallet, postmaster—E. Payne, New Sleaford, dealer in tea—J. M. 
Blyth, shoemaker—W. Woodroffe, Ilkeston, victualler—H. 
Hanley—W. Thomas, Cardiff—W. Anstey, Little Sampford, inn 
—G. Peirce, Brighton, butcher—W. J. Austin, Brighton—G. 
Eaton Bray—J. Robinson, Whitby—M. Davis, Cardiff, clothi 
Culloden, Bradford, ironmonger. 
SCOTCH SEQUESTRATIONS. 4 
R. Struthers and Company, Blanytyre, joiners—W. Paterson, Edin | 
burgh, lessee—W. Brownlie, Glasgow, baker—D. Kerr, Stranraer, spixit} 
merchant—W. Mudie, Dundee, baker—A. Black, Airdrie, draper—Djj 
M‘Kinnon and Co., Glasgow, painters—H. Turnbull, Edrom, farmer. ” | 


—— 


\ 


a 
cs 
—_—_ 


een 


eeet= tla 


etoced Ex ofEPEoeEEL ZEF.- FZEEEE t. » esseake 


Se ete a 





@Mciatl Railway 


Craf\ic Returns. 





Dividend per cent. 


First half )Second half 
1865. 


Mame of Railway 
Year 1864, 


& 
10 
10 


|Blyth and Tyne 
Bombay, Baroda, & Centr 
Bristol and Zxeter... 
Caledonian ... ee 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian ... on 
Grand Trunk of Canada 
Great Eastern eee 
Great Indian Peninsula 
Great Northern 


17 


os reer 


28,574,610 
11,000,0' 0 


ewe wr 
ao 


Great Western 
Great Western of C 


~ 


14.561, 078 
| 16,364,450 
| 4,789,465 
6,057,445 
794,244 
| 14,113,703 

631,100 
2,806,184 
26,103,256 
3,625,670 
1,260,766 
17,002,266 
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|London, Chatham, and De 


} 
|Maryport and Carlisle 
Metropolitan 
|/Midlend eee ee 
|Midland Gt Western 
/Monmouthshire 
|North British 

|North-Eastern—Berw 
Do. York ... 
Do. Leeds ... 
Do. Carlisle 
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87,114,210 
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|North London ee 
|Merth Staffordshire 
scottish North-Eastern 
south-Eastern 
south Devon 
fat? Vale 
| Ulster... ose eee 
Waterford and Limerick 
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1,420,161 





|Belfast and Northern Counties ... 


- 


\Great North of Scotland. | 
|/Great Southern & Western (Irish )| 
anada 
|Lancashire and Yorkshire. 
London & Nirth-Western, &c. 
London, Brighton & south Coasi) 
|London and South-Western 


Metropolitan Ex. & Branches 
London, Tilbury, and Southend... 
Manches., Shefiid, & Lincolnshire} 


(Irish) 


Do, Stockton and Darlin, 


ove 


perenne 
Merchandise Same 
minerals, | me... week 
cattle, &c. | pi. | 1865 
2. .9:4 £ 
883 11 3 2319 
| 2018 0 0| 2299) 
5701 6 4] 6134) 
9 | 2461 14 10 | 7847) 
0 |17665 0 0/5 28498) 
6690) 


2198) 
27821 
23901) 
38641 
21412 
38975 

2605 
| 10834) 
75595, 
1€598 
45404 
123946 
24897} 
31938 

13206} 

2720 
20693} 

1459 

2436 
49893 

5167 

2806) 
27620 


Week Ls 


Passengers, | 


ending. | narcela, &e. 
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£ ’ 
20; 1483 6 
1¢; 692 0 
12) 4237 11 
22) 5134 10 
2212433 v 
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eo} 59953 
3246 
10604 
| 80351 
11489 
49422 
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| 13 
| 22 7 \25985 0 0 
272:66168 0 O (61500 0 0 
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22} .. 00 00 00 ve 00] ++ 
1512073 0 0} 2251 0 O | 14324 
15; 2309 0 0 414 0 0 2723 
| 7592 0 © {14113 0 0 | 21705 
458 0 0) 1154 0 0 3612 
sev ceescccoeccones| eocececes| 40I6 
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8 595 0 0 
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| July 28, 1866.] 


HoyMNERCIAL TIMES Be ee vila 
Current. 


| qeekly 


thouse in each departmen'. 


; prices in the tollowing list ar 
cans every Friday afternoon 


LONDON, Frinay Evewine, 


i sag 6 per cent. to duties on pepper 
"ge trecco, and per cent, on wines 


tree 5 
US.pewt 0 


sort Pearl, 
] “inp eonnong eg 39 
duty 1d per 
Nee an pO cwt 62 
Di) nore soserrerene 70 
Brasil coe cecene 000 ons S88 O88 48 
! aaty 8d per ib 
» good middling 
tofine ......per cwt 
fine ord to mid ...--+.0 67 
Masha, ungarb ed 2 
led, com, to g 
BETA, G00 ncscorer 113 
Ciylon,native,ord to fine 62 


82 


OPEIDATY .-or00--ereeserees 52 
tation, ordinary 

£0 fine OTE cco eccmeceme 66 

fine fine ord. to mid 74 

HN} good mid. to fine... 81 

JOTR. arvveescsevesrcessrere eee 52 

togoodord 40 

and Padang ... 40 

and Tellicherty 60 

Malabar and Mysore...... 66 

ante nccoerrsorwore “ 
Brasil, washed .--..00.-— 

Sand fine OTd .000 54 

common to real ord ... 40 

Coste Rice ...-+-v0eecerceeee 58 

Havana and Cubs... 56 

Porto Rico & La Guayra 58 


| 

| Barbadoes...p —- 
‘Quercitron......per cwt 6 

Camphor, unrefined ......122 


Castol oil, good palepib 0 


sevsvccosceesesscecscos Ot 


Crrenerifie wae nper ld 3 
Mexican ...-c--ccce e+ ome 3 
Lac Drz—goodto fine, 1 
MERIC 
——— srccccese POF owt 22 


TAS cocccnccsese eoc eee 19 


Aloes, 
Bologna 
Atgol, Bo 


CHINE 200.2000 -20 se seerene 
Teun Jarowica, Cutch 30 
f eevecccnseenenngee 22 


duty free £ 
1, Woop ..per ton 70 


ooo 


osos 
= 
> 
3 


and Dyes daty free 


0 
0 
2 
6 
6 
6 


0 
1 
1 
0 
6 
0 
0 
0 
0 
8 
0 


ic, CUDRscerercenrereee 8 10 


Hi JMMBICR areversccerennenne 5 
| geewoon, Campeachy... 
TAMBICR 2.000 rere crreee 
Rev SAUDER... 0000000 
| GaPaw Wood, 000 cere 
French ....0000+ 120 

! ALMONDS 
Jordan, duty freenew 0 
Barbary sweet ....... 0 
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THE ECONOMIST. 


B. A. and M, Vid. dry 
Do & R. Grande, saitd 
Brazil, ATY ...cevsseeseserece 
APY SAIC 00.00 werner serene 
Drysalted Mauritius.....« 
Rio, dry Rio Grande .. 
West Coast hides ......... 
Cape, salted .... ~- seorse 
AUStraliaD veo oe seorseces eee 
New YOrk « «soon. vevsesses 
East India seo ccocmreccereee 
Kips, Russia ...sevccee asee 
S America Horse, p hide 
TRS duly free 
ONZAl ....ecseccoeeeePOF 1D 
Oude sil doeceaee 
MAALES . ccoceccssccocsecseece 
ERPBAR* sense ccseeeemeconte 
SROMEII ce:np neewsvensesveen 
Leather per 1b 
Crop hides...... 30 to 45 1b 


GO: ccccroere 50 

English Butts 16 

do 28 

Foreign Butts 16 

do 28 

Calf Skins...... 28 
do 40 «660 
do 80 100 
Dressing Hides...» 
Shave4 GO - scccccccecce 
Horey Hides, English... 
do Spanish, per hide 


Kips, Petersburg, per Ib 
GO East India ...ccsces 


Metals—Corren per ton 
Sheating, bolts, &e.... 
BOttoms ....c0000 coe seeeee 
OIE sconcocce coe ccs coc cceese 
TOUGH CAKE cessccesecee 
Best select ......corceeree 

Irom, per ton 
Bars, &c., Britisd seccce 
Nail 1006... 202 000 v0 covese 
HOODS «2.002 caves vos cvsece 
BHECHS ... . eoccesseevene 
Pig, No. 1, Wales...... 
Bars 
Rails.. 
Pig, No 
Swedish ... 
Uzap, per ton %- pig 20 
BNECOE 0 ceveerseseseeee 20 
TO 168d ~.rc0rserece 22 
WHILE dO. seoe seo cceeee 28 
patent thot... secccccs 23 
Spanisa pig oo eerecee 19 
Sres., Swedishin kegs.. 15 
I FOGMOS voveee ace 17 
Srzires, for per ton... 21 


Tin 
English blocks, p ton e2 
bars in b eoreee 83 
Refined eocccentecsesosece 85 
BAS ....ccccccccccsceecce 78 
Straits seccccccrccscccescese 75 
Tim Puates, per box 8 
Charcoal, I C......0008 31 
Coke, T Cerecccoccese 25 
Molasses duty 3s 6d. 
British, W.I......per cwt 0 
Frei gn 100 200 200 esceeseceeee 
East India ...ccccccoressore 0 
Olls—Fish 
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Saltpetre. 8 
Bengal ......000..Der CWt 20 
Bombay and Scinde ...... 17 
English, retined... coccooss 26 

Nereare OF Sopa... ...0-0 11 

Servs 
Caraway ...cccore POL Cwt 40 
CANALY . 0000 ~e wsoeePOF QF 56 
Clover, red ~....per Cwl 44 

WHITE... — coccccccerer 46 
COriANdOr ..-.erseeereee 17 
Linseed, foreign per qr 52 

English .n.sccccoreeee 60 
Mustard, br ......p bush 13 

WHILE scorcorcese svocee 10 
Rape, per last of 10 qra £30 

Silk daty free 5 

Sardah,....per 1b 27 
Cossimbuzar srorccorrene 18 
GOA a crores woeresee 16 
Comercully ...scrcceeersee 18 
Bedleah, &C, scree 
China, Testlee so.ccccese 23 
TAY SAGM secserssrsreeerene 15 
CANON ssecrssoreescevseeeee 18 
TBTOWN .cescecceeseser ere 
Raws—White Novi .... 29 
FOSSOMbONE seevesesenee 9 
Bologna . © ewceee see 
RROYR28 0 ocevee coocccccsese 
TEONCO ..0000 ccc ceverrseocee 
MiLAN no see ceccees-cossene 
Oxcanzinzs 
Pledmont, 22-24 s.2.00 
Do 24-28 recess 
Milan & Bergam, 18-22 25 
Do 22-24 35 
34-38 i. 
28-3 
22-24 .. 34 
24-28 .. 3¢ 
Bavrias—Short reel .. 9 
LOD dO ssosseceeceesssen 
Patent dO soccr.csscecee 40 
PERSIANS cesveesveserseeeee 16 
Spices—Prrrss. 
Malabar .........per lb 
Eastern ...c00cce+secermee 
White re ere 
Pimento, duty tree 
mid and good ...per lb 
Cinnamon, duty tree 
Ceylon, 1, 2,3 sco 
Malabar & Tellichery 
Gaseta Licnza, daty 
free .oeeeepor cw 95 
Ctoves, duty free 
Amboyna and Ben- 
coolen ........per lb 0 
Bourbon and Zanzibar 06 
@inosx, duty free 
East India com. p cwt 27 
Do. Cochin and 
CBlicut...occrssercoens 60 
African  socrcsosccrccrsee 36 
Macs, duty free...perib 1 
Noraeos, duty free...p ib 1 
Spirits Rum duty 10s 2d per 
Jamaica, per gal, bond 
15 to 25 O 
BO F085 == cerccecee one 
fine marks.......0.ssese 
Demerara, PT 20f ++ ce 
Leeward Island — ..... 
East India 


Presses oes 0 
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SUGAR—Rer. continued 5 


For export, free on board, 
Turkey oaves,ltodib. 0 
TOID dO, ccoccrccccccescone 86 
14 1B GO. ansccccccessorsces 00 
Titlers, 22 to 28 1D 00 34 
Lumps, 40 TO45 1Deccrrere 0 
Crushed ......00sccccsecese 34 


coacasoeo & 


» f.0. b. in Holland 
6 1b loaves... eco svecccccccee SS 0 


10 1b do 


scocsersecerensese BT 0 


Superfine crushed...... 31 6 
NO. 1, Crushed soevsoee 29 6 


No.2 
Belgian iefined, f. o. 
8 tv 10 1b LOVES... 0c eceeee 
Crushed, 1.1.00 0+ ccvee cee 29 
Tallow-—Duty free 
Town Taliow......percwt 0 
St Petersburg, lst ¥ C 44 
Tar—Stockholm, p bri... 16 
APCORDGE] ....00 o- aereesss 
Tea—duty 6d per Ib. 
Congou, low...... 
COMMON  ..ccseres. 
ra. str to str. bk. lf. 
fine and Pekoe kinds. 
Bouchong .....000 
Pekoe, flowery 
OPANRE .....c0cesceee0 


Twankay common.... 
Hyson kind ......... 
BEI crececcensie 
Young Hyson ....... 
Canton ...... 
Gunpowder 
CHINO snccncdcteccesepanne 
Timber-Dutyls-Timber 
&HewnWood—Dantzic 
and Meme} fir...per load 50 
Riga Gr —..cccccrocreneee 60 
Swedish BP darccccsocveero ee 41 
Canada red pine ........ 65 
yellowpine,large 60 
_ — small 50 
N.Bruswk&CanBd.pine 80 
Quebec Oak ........0cc0r0el00 
Baltic CB& ssovesscoceeseesee 
African O@b ......0. +140 
Indian teake 22... ..200 
Wainscot logs 18 fteach 75 


crooocoreroooorMrCSO 


_ 


ee 


- 


SHeEDBACNOCOBeSSOO "WH OC$OOCOS ao 


eooooooooooco 


oe crvcccceccctccccesee 28 6 


b. at Antwerp. 


oo 


Deals& Sawn& Prepared Wood, dy? 


Norway, Petersdg stand£10 
Swedish... ccoscccceccrcees -- 


0 
8 10 


Russia ceoccoses se scocreee 11 10 


Finland cccccsccosres cove 


8 0 


Canada lst pine —..... 16 10 


American spruce 4... 


QA. seve -veerses LL 10 
8 6 


vuntzic deck, each ...,.. 14s 0 
0 210 


Staves daty ls per load 
Baltic, per miile.,.......4140 
Quebec, perstandard do, 30 

Tobacco(y 38sp ib&5pct 
Maryland, per ib, bond 
Virginia leaf ...... 20 ose 

BIL Pt secrcecooees 

Kentucky leaf ...... 0000 

stri 


- Pt ros cer ece 
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St Ptrsbg, clean, per ton $3 

OUEBHOL os. crreccrorersere 31 
28 
35 
43 


Half-clean ... ccocsrses see 

RDIRC soccer cceccceee 

BG nes.c0 cconcsencrcees 

East Indian Sunn...» 

BT ABS eresssersesceceres 

iitiaisasd>eecdcansdedscienbe 

TRCCHONS.....cre0reesen0e 

BB ccccccscccsosnonee 

Cuir—Yarn, good & fine 35 
ord. to f. - 


SocecocsS 


cco 


oo 


ee 


cooou 


American &,«""adian 0 
Cask do do 50 
Pork—Awer. & Can, p.b 90 
Besf—2" .¢. & Can. pte 98 
Cheese—Edam .........00 56 
GOUGE oes cee ceene ooececce 56 
Canter ce reeccrcccccsecsere 18 
AMETICAD ceo ees serecceee 76 
Rice duty free 
Cerolina .......percwt 35 
Bengal, yellow & white 10 
MAGrRS os.cerseseseen esses 10 
Java and Manilla ......... 10 


Sagoduty4jipercwt 


omooco 


Bahia, grey and white... 21 
DOWD sccccesceces cee sosees 
Pernam&Paraiba, white 22 

brown and yellow..,... 16 
For.Mus.lowtofine grocy 2! 

DIOWD .easercce cee sereeeeee 18 

Rerinzsp—For cens umption 

8 £0 10 1D LOmVeB ss. 200 cec00e 
12 10.14 1b Loaves sercsone 46 
Titlers, 22 to 24.10 sesore 44 
Lumps, 45 Ib sessmewescsee 9 
Wet Crushed cee sossssrensee 
PRN iaisicsiccbidecodnicinns. Oe 
Bastard B ros coecee ce ove ne00e 28 


40 


een 


Locks and pieces ... 
V. D. Land—Lambs... 
Scoured, &C....c0cve000 
Unwashed ..0-..2ecres 
Locks and pieces ... 
Cape G. Hope—Fleeces 
LAMDS o.-e00000 eesceeses 
Scoured, c.... ip 
Unwashed sores 


- 


ae 


cu 
~ 


Wine duty ls and 2s 6d per gallon 
£ 


. a & 
POTt ...corceseseoee POF pipe 24 0 Sv 


Claret .. 
Bherry oo» 


sccssoolthds 6 0 Ty 
scsssssssesDUtt 10 0 18 


u 


~ 
SOCONSCOSOrENSCSCRBEnewmwacea 


0 
0 
0 28 
0 8 4 
0 46 
> ne 1 8 
0 6 1 6 
i 0 00 £ 8 
‘ BUSEE ccoccccesscecscoe 0 Foreign — scene 16 Negrohead..dy4sor4s6d 
lads Couzaxnrs, duty 7s per cwt . 4 eee eres Brandy, duty 10s os gal ace Columbian if.dy 38.5 pe 
es encemmaracscetey eS 0 South Sea s.ecoccssere 44 Vintage of | i364 3 ee ne ee : 
ia TARA ctcccscnerssveenee 28 0 36 0 Seal, Pale ...ccccecece 43 Ist bran ¢ 3 ba data be 
— Mncecsesceenecoesscccece SB: O 0 COd «-ssersseeeeeressesesene 46 0 in hhds 8 4| Tan poneines. ee ‘“ " 
1088 Fras, duty 7s per cwt East India sssvssosessee 35 10 | Geneva, COMMON o..02 seooes $2) eee pirits, a; evan b 
— Turkey ... verewtdp 65 0 0 Olive, Gallipoli ......++e00 57 10 0 eee a 26 os ates <eemeanreneas . 26 
Sdeue, d0ty 30 por ows SICHY seororerecsessseesere 57 O 57 10 | Gorn spirits,pf duty paid... 12 0 0 a shecuain. Secaeieteieee 
9% French, bottled........:70 0 0 | Palmsvevssercooere POF ton 39 10 C | Spirits f.0.b. Exportation 1 1 9 | Wool—EnexisH—Per pack of 240 ibe. 
36 GerMAN .rccrccscercereee 20 0 0 | COCOR-NUE oar srveee even 44 10 O | msit spirits, duty paid... 12 6 13 6| Fleeces So. Down hogs £17 10 18 0 
08) Pagers,duty7snewdp 0 0 0| Rapeseed, pale (foreign) 4320 45 0 | gugar—Duty—refined, 12s 10d; white Half-bred hogs «...++. 19 20 10 
tang Raisins, duty 7s per cwt Linseed 5 36 16 clayed, 11s 8d; yellow, 108 6d; brown, Kent tleeves....-.sese08 18 10 19 10 
= Valencia, now secmee 32 0 0 Pqr60s Od 02 06} 95 44;. brown qualities, 8s 2d; cane 8. Dwn ewes & wtiers 16 0 
me: | Muscates .....0.0rcecceeeee 44 0 0 ervere 68 6 69 O juice, 6s 74; molasses, 38 6d per cwt. Leicester d0...... 7 0 
a. | Smyrna,red & Cheame 0 0 0 ptonil 0 il 5 ss q@|  Sorts—vlothing, pickick 19 10 
105 | Si ae Ber 6 0 DO Foreignesessoccrsscocee 815 1010 Britisnplantation,yellow 21 0 27 6 Pr me. is 0 
e Osances sd | Rape dO sesesssrsoe * 9 510 DEOWD ceccasssevesscoccree 18 0 21 0 Choice . 
=) St Michasl, 1st quality, Petroleum—per tun. Mauritius, yellow... 20 6 26 0 Super . 
05 IAP RE DOT ....csecceeseee 0 0 Crude Pennsylvania... 17 0 0 ¢C WOO Mieidcoasnsscesesicnn..16: 0 0 Combing 
00 Do. 2nd quality. 0 0 Crude Canadian......... 0 0 0 0 Bengal,crys.,go0d yellow Pick jock . 
87 VALENCIA... sereereeeee 0 0 ©! on oe wsseosse per gal 18 114 26 Od ANd White 0m 23 6 6 Conunon » 
Lisbon & St Ubes, 3 ch ‘oO ons—Duty tree, Benares, grey & white 22 6 0 o- 
Biclly ...cescee see one ; ; Butter--Waterford pcwtl22s0d124s 04 Date, pelle ans grey 20 0 6 Pick ock — : 
08 Lawows CArlOW ies sescccerescessseell4 8 126 ord to fine brown...... 15 6 6 Super ooo 
94 Messina.........percase 16 6 0 Cork 4tha NOW sssel02 0 104 Penung, grey and white 23 6 26 0 CoLoyiaL— sd 
72 Barcelona nuts...per bag 34 6 0 Limerick ....00cseeerenseell2 0 114 brown and yellow ... 16 6 0 Australian—Lambs... 1 1 11g 
904 nuts. 0 0 Friesland fresde......108 0 0 Madras, grny yel&white 21 0 6 Scoured, &C....0.000 1 1 2 
, nuts 0 0 American new ....0...116 0 brown and soft yellow 16 6 0 Unwashed www 0 7 1 
214 Coker nuts.........per 100 10 0 0 TOrBCY vee vor serseereeeeeee 02 0 108 TAZ gery rcversrsseessersereee 14 6 16 6 Locks ad pieces a, 0 8 1 
‘5 Plax duty free £5 8 Bacon, singed—Watert. 70 72 Siam and Ch hite,.. 24 0 26 6 Slipe and skin........ 1 1 1 
‘6 K. sscssoseeeeper ton 0 0 0 Hamburg ... ooo 62 66 brows and yellow...... 16 90 6 Port Phili.—Lambs.. 1 2 2 
8 = WEP K oeseccrronre 0 0 0 Hams— York --.....c000000 96 0 102 Manilla, clayed sswessosee 13 0 0 : e000 ae ae 
_ BtPetersburg, 12-head... 53 0 0 ne corssesoeen cerccsees IF 0 MUSCOVAO sesrvesersrere 19 6 16 & Unwashed . ov i 
_ 9-head... 44 0 0 Lard—-Watertord & Li- Java, grey and white... 24 6 27 0 Locks and pieces ... 1 9 1 
Egyptian, govt dressed... 0 0 0 merick bladder «.. 84 brown and ye.loWe.ew 18 0 6 8, Australian—Lambs 1 3 11 
‘4 — nativeditte... 0 0 0 Cork and Belfast do... 72 Havana, WDIte seseoveseies 27 0 0 SCOUrEA, Bliss LB 2 
mh Hemp iuty free Firkin and kez Irish 64 brown and yellow..... 19 0 : Unwashed s..c.ssssres . : 3 
0 : 6 13 2 
0 0 6 Brae 2 
0 6 6 Oo 2r.2 
0 0 0 Rin Bed 
; wos ii 
0 
0 0 0 1 Q 
0 0 0 07 
6 0 
0 0 
0 0 
0 0 
0 0 
0 0 
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Pearl ...ccereoreees por owt 16 
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Madeira oercscooseosees pipe 6 0 
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THE ECONOMIST. 


STATEMENT 


9 
Of Imports, Exports, an@ Home Consumption of the following articlesin the 2 
wale enter Say A 1886, showing the Stock on July 21, compared with th® 
corresponding period of 1 
FOR ll PORT OFLONDON,. 


1 Of chose articles duty free, the deliveries for Exportationare includedunder 
the head Home Consumption 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. Home Consump. , Stock. 

ee |S - =| —--— 
1866 1865 , 1866 } 1865 \ 1866 
tons tons | tons tons | tons 
1093 | 64543 | 57488 25920 | 30904 
1599 15693 12876 | 6288 11275 
4408 978 1750 = 58 | 6648 1977 8442 | 4182 
7870 6058 702 3532 3169 8145 | 10908 


| 
a Wer. 
\"yoos0s \ 3 75510 | 





"Imported. 


1865 1866 
tons tons 
67614 | 75892 
12914 | 17975 


1865 

tens 
1254 
2700 

Madras 


48795 | 
22924 
14146 | 


] Total B.P.| 92306 | 100908 | 6206 | 2977 | 90416 ~ goaie | 57269 
Foreign. — 
Siam, &c...... 2731 
Cuba & Hav. 3659 
Brazil.....| 706 | 889} 2491 
P. Rico, &c.| 6405 | 2377 | 8170 | 
Beetroot...... 50 | 10046 | 30 


Total Frgn 


399 
5226 


246381 
15269 
2729 
7843 
1818 


5436 
15398 
1217 
8873 | 
115 | 


15832 | 
6374 


8014 
5805 
1481 251 
5229 1082 
5411 ove 


1496 


161 


"31039 | | eet 47761 52290 


121455 | 95212 | 


28867 | 25940 ~~ 6958 3890 


~ 96556 | 109559 


Grand Total.| 121173 | 126843 ' 19364 | 6367 


MOLASSES, 
| Home Consump. | Stock. 


1865 | 1866 | 1865 | 1866 
tons tons tons tons 
1780 | 2680; 479 693 1555] 1620 | 1185 | 2115 
428 463 | 51 | 78} 340} a9 615) 961 
~~ 9208 | 43 | 580) 771) 1890, 1800 | 3076 


55 | 184 


30 | abe 65 | ee! 


RUM. 


| Exported and 
idelivered to Vat. Home Consump. | 








MOLASSES! 
Westindia 
Foreign 


1865 
tons 


1866 
tons 


1865 
tons 


1866 
tons 


Total ...! 
MELADO... 


7709 | 


126 | 214 





Imported. 
g.ls | 
1803375: 
121275 
16335 


gals gals vals 
941265) 1808775 1689745 
3510 «120420 178650 
3060 111600 176985 


gals | gals | 
1711755: 893205 
194130 199215, “97290 
111690 106245' 109125) 
Exported. 
1056600, 795240) 


gals 

912105 
8730 
1395 


gals 
West India.’ T6536C | 
East India...! 


Foreign ...... 
Vatted ...... 
___ Total... 


1161945 68310! 


5189050 


892665 74565 459045 416690 


2920240 2255365 1767015 5! 990540. 1022400 : 2499840 2662070 


COCOA —Cwrts. 


), 4218 , 10908 25819 
2016 2670 3551 


25978 , 18296 ; 10833 
6378 | 13921 | 10857 


32356 _ 32217 | | 


~ 31561 
6642 


8.Piantation 
Foreign ...... 


Total ... 


"37600 
8352 
38203 29370 { 21690 


46952 | 6234 | 13578 


COFFEE—Tons. 


435 319 
9637 | 11017 
1861 1014 
157 } 30 | 
1972 | 1409 | 348 | 215 | 
578 371 | 574 | 608 | 157 
: 14640 _ 14160 ( 7770 ___ 9678 10016 ) 13865 
tons tons tons tons tons | tons 
oe «we «=| 41040 | 29099 


23519; 18089 
PEPPER. 


rons tons 
132 | 49 } 
2673 | 2187 | 1902 | 640 | 

pkgs pkgs. pkgs pkgs 

1267 488 ove ove 1290 581 
oes 256 eos ooo | vee 3 

. | 2354 ooo | 10979} 4272) 7008) 3545 

Si ae 5194 C090 | ne =| we | 5282] 4483) 2285 2957 
bags | bage bags | bags bags bags | bags 


bags 
16312 | 784 | see ee | 10398! 5732 | 39634 | 42132 





528 
7696 


63 
4302 
1907 1527 

212 85 
1360 2571 
14d5 


211 

4837 | 
1662 | 
188 | 


West India. 
Ceylon .. 
East In 
Mocha 


1096 , 
13644 | 
2291 | 

271 | 


1183 
18103 
1465 | 
47 
2508 | 
1739 | 


350 
7406 
1034 

60 
2164 


21439 


tons 
23339 


Other Forgn) 


24995 | 
tons 
S801 


_ Total ...| 


RICE ee 





tons 
197 
3200 
pkgs 
2447 
564 


tons 
341 
3097 
pkgs 
3199 | 
511 


tons ; 
263 
1156 


tons 
242 
1169 | 
pkgs pkgs 


~ tons 
12 | 


tons | 
Whites.) 168 


Black ...so00ee| 





NUTMEGS.!| 
Do. Wil 





PIMENTO. | 


RAW MATERIALS, DYESTUFFS, &c. 

serons seron > | serves se ro as St sero nes 

©CCHNEAL 6222 8993 | ase eee 8627 
chests 

| LAC DYE... 2297 


‘serons 
4685 


serous 
10588 
chests | chests | chests 

2685 5787 4586 
tons tons tons 
6281 5016 | 3988 | 4146 
1590 | 998 | 989 44 


Sanaa ——— 


seron 
3990 


chests | 
1936 | 


chesis 


chests 
2614 


chests 


tons tons 
5873 | 7263 | ww eo 
2069 659 | ose ase 


INDIGO. 


chests chests | chests 
14786 eee ove 


tons tons | 


tons 
LOG WOOD | 
F USTIC 





a chests 
19997 


chests 
22264 


chests 
10143 | 


~ chests" 
13357 


chests | 
11951 

serons 
S831 


| Hast India... 
serons ' serons  serons 
S361 | we a 


serons | serons | 
6742 | 5537 | 


serons 
3524 


seross 


gpanish...... 4201 


SALTPETRE. 
tons 


tons 


tons * tons 


3920 5025 6129 5937 | 5198 7160 


SS Oe ee ee eee CS 


5 rons tons ‘tons | tons 
Nitrate of 


Potass ... 


a 2181 | 
COTTON. 


baties Dales bales | bales bales 
America .. | 23 45 a 
aa | 252 269 ad 
| bs, Ladia, de.) 117152 | 202956 on 
Liverpovi,ai: 
Kinds oes. .|1155922 


2496 _ 1853 





bales 
mst 42 | eee 5 
et 176 234 113 118 
vee | 178291 | 164714 | 43984 62515 





12266044 | 336771 | 442537 | 968800 878170 


| 
1317700 | 382700 


. Le73372 2469314 336771 


Total | 442537 1141899 [1482688 | 376979 940808 





(July 28, 1868; 
Che Railway Monitor, 


~ RAILWAY CALLS FOR JULY. 
Amount per share. 


~~ 


——— 


Already 
paid. 
£sd 


Date 
due, 


Number 

Call. of Shares, 
£8 
Bristol and South Wales 

Union 5 per cent. pref. ... 
Central Argentine 
Furness, New, 1866 
Great Eastern £10 5 per 

cent. pref. .......0+++ 
Great Luxembourg per 

CON. Pref, ......eereeeereerserer 
Great Northern new stock, 

1865 
Indian Branch 
Lancashire and Yorkshire 

Pref., 1865.....c.receeeseeeeeee 
Lemberg and Czernowitz... 
Madras Fifth Extension ... 1‘ 
Metropolitan Nistrict......... 2 
Metropolitan, New 
Midland 182 inconvert. pref. 
North-Eastern (Darlington 

sect.) 25/shares, 1860 and 


coo clmUlUCcemlC OOOO CO 


24,800 ... 


-~ 20 0 0 wa Not known, 


Total in July 


sstakeiiaittaiieeeiadete coiipsuipibevlesnctiscuisciithmniniiaae 


Total in seven Months Of 1866........ccccreessseresressereeeese, 


EPITOME OF RAILWAY NEWS. 


] 
TraFrico Rerurns.—The traffic receipts of railways in the United 

Kingdom amounted for the week ending the 14th of July, on 12) 
miles, to 758,755/, and for the corresponding week of last year, opi} 
12,141 miles, to 722,2621 showing an increase of 268 miles and off 
36,4932. The gross receipts on the 14 principal railways amounted, ig} 
the aggregate, on 8,889 miles, to 628,623/, and for the corre 
week of 1865, on 8,741 miles, to 600,523/, showing an increase of | 
miles and of 28, 1004. 


RAILWAY AND MINING SHARE MARKETS. 


LONDON. 


Monpay, July 23.—In the share market to-day the prevailing feature} 
was a continued absence of business, amd none of the ae 
showed any material change of tone. In English railways, 


Eastern, Great Western, and North-Western further improved } oa oes 


and Lancashire and Yorkshire and Midland relapsed } and } respede | 1 
ively. In colonial, Grand Trunk of Canada improved 4, and Great |} 
Southern of India 1; and Punjaub relapsed 3. In foreign, Sambre andj} 
Meuse improved } : Antwerp and Rotterdam }, and Dutch-Rhenish al 
further }; and Lombando-¥. enetia closed } lower. In American, Illinois 
Central (shares) and Erie shares (paid up) further advanced } and 
respectively. In mines, East Carn Brea aud East Caradon improved }) 
and 4 respectively, and Cobre Copper reeeded 1}. 


Turspay, July 24.—In the share market to-day the business resulted j 
in greater buoyancy in Canadian railways; British mines more inelined 


to heaviness, and the other descriptions closed without material average} Ht 


alteration. In English railways, Lancashire and Yorkshire recovered } | 
and Midland +; Metropolitan District were quoted 3 higher; North«} 
Western relapsed +; and South-Eastern receded 4. In colonial, Grand 


it 


Trunk of Canada advanced further 24, ditto (4th preference) 2, ditte])) 


(deferred and Ist preference) 1 each, and Buffalo and Lake Huron and} 
Great Western of Canada (paid up) } each. In foreign, Greati} 
Luxembourg improved 4, and Antwerp and Rotterdam and Dnuteh- 
Rhenish a further } each ; and Lombardo-Venetia further declined } 


In American, Illinois Central (shares) relapsed 4; Atlantic and Great] 


Western (Pennsylv ania, second mortgage), improved 1; and ditto 
(debentures) were steady at 49 to 50. In mines, South Wheal Frances |} 
declined 1}, and Great Laxey and Providence } each. 


Wepnespay, July 25.—In the share market to-day a general tendeney }} 
to heaviness in the final quotations affected all the descriptions except | 
Canadian and foreign railways and miscellaneous shares. In 


railways, Lancashire and Yorkshire and Midland (stock) relapsed } and | « 


} respectively, and Midland (9/ shares) receded 4, ditto (Birmingham 

and Derby), Caledonian, Great Northern, ditto (A stock), Brighton, andj} 
Metropolitan 1 each, ditto (new) ¢, Manchester, Sheffield, and Lincolit 

shire and South-Eastern $ each, Great Eastern 3, and North-Western & 
further }. In American, United States (5-20) declined 1, Erie shares}} 
(paid up) 3, and Illinois Central (shares) further 1}; and Atlantic andi} 
Great Western (debentures) remain at 49 to 50. In mines, Hast Carn |} 


Brea improved 3, and New Seton declined 10, Herodsfoot and West |) 


anes 2 each, Chiverton and East Caradon } each, St John del 
1, and Frontino 4. 


THurspay, July 26. 


prevailing feature, and the few variations from yesterday's final quota 
tions were, in the majority of instances, adverse. In English a 
Lancashire and Yorkshire recovered 4; Great Western improved }; and 
North British (Edinburgh, Perth, &.), and North-Eastern (Be 


Leeds, and York) declined 1 each; Metropolitan a further 1; South- 
Western, 35 Manchester, Sheffield, éc., a further $; and Great Eastern jj ; 
2 further 4 2. 


further }, and Linares }; and Capula Silver improved 4. 


j 
| 
Rey | 
—lIn the share market to-day dulness was the 
| 
| 


In mines, Clifford Amalgamated declined $, Chiverton a} } 


Fripay, July 26.—In the railway share market business was | 


dull, prices in most instances being flatter. The foreign and “olomia 
lines were also at reduced rates in several instances. 
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THE ECONOMIST. 


Che Economist’s Railwap and Mining Share List 


100 
100 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
Bristol and Exeter . 


Cornwall 
Mublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 
East London, Certificate... 
Glasgow and South-Western ... 
Great Fastern, Ordina:~ Stock.. 

Do, East Anglian Stock.... 
Great North of Scotland 

Great Northern 
{ Do, A Stock .. 

Do. B Stock .... 

Great Southern & Western (I) 
Great Western—Original......... 
Do, Stour Valley guar. Stk 

Do. South Wales..........-0--0++ 

Do. West Midland—Oxford 

Do, do. Newport .....+.+. 
Lancashire ana Yorkshire 
London, Brighton & South Coast 
London, Chatham, and Dover... 


a neccrnsoccenscssecsances 


British 
Do, Edivb., Perth, & Dund-e. 
North Eastern—Berwick ... 


Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock.. 
Shropshire Union... 


eath 
Waterford and y 
West Cormwall ......++0.. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


No. of 
Shares 
or 
Stock. 


Stock|100 
8tock|100 


London, Chatham, and Dover... 
|Lon. & N.-W., Cov. & Nun. 5p ¢ 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpool 
London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 


TO. Sh revsccsesseensensccenesevateseies 


Do, 3} per Cent. ..<....e0e0e 
Do, 


Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
Blorth Bettiah... .cccesccescoccccoses 
Do. No. 2, 5 per cent .......00++ 
Do. Edin., Perth, & Dun. 4pe 





Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure, 
Do. Stektn & Darln., A 5 p ct 





North Staffordahire.......c00s...00 


N.E.—Consolidated pref. 4 pr ct} .--.. 
Do, 44 per cent. redeemable ...| -- 


Scottish N. E. 34 pret pref. Stck} --- 


Do. Aberdeen guar. 6 per cent! 
Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s .. 
Sth-East.—(Readng Ann. 1/ 
Do. 44 per cent ...... d 
Do. Fixed 44 per cent.....s0...0. 
South York. & R. Dun, 4p c gua. 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 

PRIA inrasennnscnsedndccinnnceneil 
Buckinghamshire ....... eons 
Chester and Holyhead ............ 

Do, 5} per COME ......seceececerer 

DO. 5 POr Cont ..0....0ccsccecseceee! 
Clydesdale Junction ...........0.+. 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, 

Do. E. U., Harwich 4 pc shares 

Do. Woodbridge Ext. 4pr cent 
G. Western, W.Midiane, Hereford 
Hull and Selby  ........ccccccosesees 
Lancaster and Carlisle ............ 
London and Blackwall so 
London and Chatham 44 pr cent 
London and Greenwich............ 


20000} 10s} 10s 
40000) 1260) 1260 


London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
00 Do. 6 CBOE ccccccscccccnccscoces 
54| 54|/Manchester, Buxton, & 


| Do. C 6 per COnt .....cccrccccscece 
Do. W.Hartlepocl Harbour&R 
Siock!100 |100 = Bradford ..... 


De. 6 per CONE .oc...cccrcesceessees| 22200 


100 |100 | North-Western A perp pref 5 pc 
Stock|100 \100 |Notting.&Granth. Riwy. & Cnal. 
14520} 25 | 25 |Preston and Wyre ............. 
16720) 124) 124 ; 

100 |Royston, Hitchin, and Siepreth 
Shrewsbury and Hereford......... 
D0. dO accccccccocssecceses 
South Staffordshire........... 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Victoria Station, Pimlico ......... 
Wilts and Somerset ........ 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 
Great Eastern ..........ccccccsessses 
treat Northern evescocecccces! 
Gt Wetn—W. Mid.—Oxf. 44 pc 
Lancashire and Yorkshire......... 
London, Brighton &c. ........0. 


Do. 4 Shares, A .......... sida 





SaSSSSa 85 


i 
co 


Name ot Company. 


ada,Shares 
Do. New . eoeces 
Do. 6 per c 
Do. 5$ per cent. 1877-8 .... 
Indian uch (Limited) .... 
Madras guaranteed 5 per cent... 
Do. 49 per Cent .recrroreresereses 


eee 200 


Do. Punjaub do se-...cosscore 
Do. Indus Steam Flotilla ...... 


Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 p c 

TO. BO, cccccccscccaeee wenecccceccacca| + 
8. — & Lombardo-Venetn 


Do, 54 per cent. Preference ee 
Western and N.-W. ot France. 


BRITISH MINES. 


Margaret (Uny Lelant)... 


ri Marke Valley 
432|New Seton 
383 


5 |Vigra and Clogau, Limited 
14/West Bassett ({ogan) 
11 }West Caradon (Liskeard 


a2 


54| Wheal Bassett (IMogan) 

. | 16 |Wheal Buller (Redruth). 
216djWheai Mary Ann (Meuhen 

584)Wheal Seton................. 


Lendon and North~Western...... 
London and South-Western...... 
Midland.......s-eccsosseseers . 
North British, E. P. and hes 
North Eastern... oe: 
Scottish North-Eas * eons 


BRITISH POSSESSIONS. 

Atlantic and St Lawrence ...... 
8p Bombay, Bar., & C. India guar. 
. 8 per . 
POT CONE AO scereerrarenee: Do. F. Shares 
Wales guar. 4 percent. ...... 
per cent .. svccee 
10, 5 POF CONE ssesseraernersenenee 
DoW.M.—Oxf. lst 


ee 


| dl 
ape 


FREEESS 


PPSSS PSF ry 


= 
2 


Calcutta & Sth, East., guar. 5 pc} -+s-+ 
Cape Town and Dock 6 pcguar.| 62 
Demerara, 7 pr. ct. perpet. pref.) 101 
Eastern Bengal, guar. 5 pr cent| 100 
East Indian .......s000sssesseceeses| LOG 

Do, ; pr cent Senet 1870) a 

ption Mnenenchnasenenee Do. 5 per cent. do., 1870 ...... 
De. = — cent. with Do. 5 per cent. do., 1866-71 ...| 101 
Option til 186D....crese-cevseeeo| L135 Do. 5 per cent do., 1870-75 ...| 10% 

Lancashire and Yorkshire, 6p ct) ...... Grand Trunk of Canada . 

Do. 6 per cent (E. Lancashire} 129 00 

Do, 44 pe( Blackburn Purchase) 
London and Blackwall, 44 po St 


o 


~ 


Mariq: 
M. Aureos Braz. Gold Mng. Co. 
Panulcillo Copper, Limited ....., 


Do. Third Preference Stock... 
De. do. deferred ....00:sss0s0se000 
Do. Fourth Preference Stock.. 
| Do. do deferred .. 
|e Indian Penia. 


BFRESEE S588 


T | FUP <ncnctnmnscsontnpoees, concens.c 
1 |¥.rke Peninsula, Limited 
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ENGLISH, SCOTTISH 


AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000¢, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF AIDE, 
MELBOURNE,‘and 
SYDNEY, 
are GRANTED oa the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for co!lec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, F.C 


y 
ION BANK OF AUSTRALIA, 
38 Old Broad street, London, E.C, 
Paid-up Capital, £1,250,000. Reserve Fund £250,000. 
The of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 
Jamieson 
Portland 
Adelaide 
Port, Adelaide 
Hobart Town 
Launceston Dunedin 
Sandhurst Auckland Invercargill 
‘They likewise negotiate and send for collection Pills 
on the Colenies, ari ndertake all descriptions of 


Banking there. 
H. W. D. SAUNDERS, Manager. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods atrates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those — and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Si!k, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank et Lothbury. 

It, A. BRENAN, Manager. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
* paid-up Capital, £500,000. 
Reserve Funa, £143,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurck. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross. 

Danstan. Napier. Russell. 
Dunstan Creek. | Nelson. Timaro. 
Grey River. Nevis. Tokomairiro, 
Hokitika. Newcastle. Waikouaiti 
Invercargil), New Plymouth. | Waimea, 
Kaia) Nokomar. Wanganui. 
Lawrence. Oamaru. Wellington. 
Lyttelton. | 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No, 50 Old Broad street, London, E.C. 


BAK OF NEW SOUTH WALES, 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and conurmed by Her Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,833. 
Hrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Deniliquin. | Penrith. 


Lytterton 
Christchurch 


Maitland. 
Newcastle, Windsor. Goulbourn. 

. Adelong. Wagga Wagga. 
Gundagai.* Wellington. 
Orange. Camden. 
Richmond. Grafton. 

VICTORIA, 

Melbourne Beechworth. Creswick, 

Geelong., Ararat. Linton, 

Kyneton. Maldon. Echnca. 

Castlemaine. Wangarratta. Mansfield. 

Ballarat. Chiltern Agency 

Sandhurst.; Inglewood. 
QUEENSLAND. 

Brisbane. Rockhampton. 

Ipswich. —— ba. 


Bowen 
Townsville, 
Dd, 


Wanganui 
Nelson. 
Lyttelton. Invercargill. 
And also on the Commercial Bank of Van Diemen's 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Billsof Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies, 

The Royal Bank of Scotland, Stuckey's Banking 
Company the Manchester and Liverpcol District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will uegotiate bills drawn on these Colonies. 
—By order of the London Board, 

JOHN CURRIE, Secretary; 
No, 64 Old Broad street, London, 


AND 


THE ECONOMIST. 
THE LONDON JOINT STOCK 


CHANCERY LANE BRANCH, 124 CHANCERY 


VANE. 


The Directors hereby give Notice that this Branch is 


Now Open for Business. 
Ist May, 1866. F. K. HEWITT, Manager. 


SouTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated hy Royal Charter, 

Business is conducted with South Australia, 
Western Australia, New South Wales, Victoria, and 
New Zealand, upon current terms ‘with the respective 
colonies. WILLIAM PURMY, Manager. 

London, 54 Old Broad street. E.C. 


r sy 7 
LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited), 16 King William 
street. Capital, One Million. Paid and called up, 
£400,000. Reserve Fund, £21,000. 
DIngcTors. 

Cuarmuax—F. W. Russell. Esq., M.P. 
Deroty-CHairnman—James L. Hart, Esq. 
Matthew H. Chaytor, Esq. | Joaquin de Mancha. Esq. 
Frederick Harrison, Eeq. Chas. Alexander Thurburn, 

William A. Jones, Esq. Esa. 

The Bank will undertake every description of bank- 
ing and agency business in connection with its branches 
and agencies in Mexico, Pera, and the United States of 
Columbia. WM. THOS. MORRISON. Manager. 


, r 
AGRA AND MASTERMAN’S BANK 
i (Limited). 

HOLDERS of BILLS of EXCHANGE accepted by 
this bank, and holders of Billsdrawn by its various 
branches upon. but not accepted by the bank, and 
holders of Drafts drawn by the branches payable on 
demand, are requested to send in particulars of their 
claims to the undersigned, and at the same time to 
produce such bills and drafts for registration between 
the hours of 10 and 2, on or before the 15th August 
next, preparatory to the payment of a first dividend of 
which due notice will be given to all bill-holders whose 
claims have been so registered. 

H. H. CANNAN, Liquidator, 

35 Nicholas lane, London, July 23rd, 1866. 


LONDON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,940,000, in 15,000 shares of £100 each 
and 22,000 shares of £20 each. 
Brancu Banks AND AGENCIES. 
Brazil—Rio de Janciro, Ksahia, Pernambuco, Santos, 
Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
Crairman—John White Cater, Esq. 
Deputy CuarrMaN—Edward Johnston, Esq. 
Drafts granted on Brazil and Portugal Bilis nego- 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 
the World, 
je connected with Brazil and Portugal under- 
taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2 Old Broad street. London, E.C. 


OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Loxpon Boarp. 
Frederick Parbury, Esq. | John Walker, Esq. 
Nathaniel Cork, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Burrangong, Carcoar, Cooma, Goulburn, 
Invere!l, Kiama, Maitland, Morpeth, Muswellbrook, 
Orange, Peramatta, Queanbeyan, Wollongong, and 
Yass; an: alsoon Brisbane (Moreton Bay), Dalby, 
Gayndah, anu Maryborough (Wide Bay), inthe Colony 
of Queensland. 

Drafts on the Australian Colonies negotiated and 
eMiected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

NATHANIEL CORK, Manager. 

Ne. 33 Cornhill, London, E.C. 


()R LENT AL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1861. 
Paid-up capital. £1,500,000; reserved fund, £444,000. 
Court oF Directors. 
CHairman—Harry George Gordon, Esq. 
Depoury-CaaigMan—Williain Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. Cargill, Esq. P. F. Robertson, Esq., Mv. 
Charies J. F. Stua t, Esq., Chief Manager. 
BANKERS. 

The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritive, Melbeurne, and Sydney, 
om terms which may be ascertained at their 
office. They also issue Circular Notes tor the 
use of Travellers by the Overland Route. They 
undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the eflecting of Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Ontiee hours 10 te3. Saturdays, 10 to 2, 

Threadneedie street, London, 18¢6. 








[July 28, 1866) 
MANCHESTER AND Live 


DISTRICT BANKING COMPANY. 

The Directors hereby give notice, that a divideng 
Fifteen Shillings a share, for the half. o 
30th of June last, and also a bonas of Five svn. 
share (both clear of income tax, which ig paid . 
bank), will be payable to the proprietors, at the the: 
Bank and Branches, on and after Wednesda: the 
day of August next. The Transfer Booty willbe 
from the date of this notice till the day of paying a 
dividend.—By crder of the Board, the 
JAMES MILLER 
Manchester, 25th Jaly, 1866. 


_ 
petal AND LONDON Bank 
(Limited). 
Established in India in 1844. 
Capital, £1,000,000. Reserve Fund, £44,009, 
Head oftice—76 King William strect, E.0, 
3ranches in Calcutta, Bombay, Delhi, Allah 
now, Mussoorie, Jubbulpore, and Da» jeeling, 

Bills are issued on the branches and numerong 
agencies in India by the Head office, the City Bank, 
and the several branches of the National Bankg of 
London and Scotland, Bills purchased or sent out for 
collection. | 

Parchase and sale of Engl'sb, Indian, and other seep. 
rities are undertaken: also, their safe cu 
remittance of divivends to and from India without 
charge ; pay and pensions drawn. Deposits Teceived on 
intere-t, if for long periods, on favourable terms, Can 
rent accounts opened. \ 

For further inform«tion apply at office. i 

J. ©. PARRY, General Manager, 


ONSOLIDATED BANK, LIMITED, 


—Notice is hereby given, that the Half-yearly 
General Meeting of the sharehol*ers in the C 
Bank (Limited) will be held on Tuesday, July 31, 1868, 
at Twelve o'clock precisely, at the Banking Houseof | 
the Company, No. 46 Pall Mall, in the City of May | 
chester, to receive the Report and Balance Shestt 
June 30 last; andonthe geners!l business of the Com. 
pany. J. P. HEYWOOD, Chairman, | 
52 Threadneedle street, London, and 46 Pall | 
Mall, Manchester, July 21, 186°. 





Each proprietor attending the meeting will be required | 
to produce his circular at the door. j 


THE | 


CONSOLIDATED BANK! 
(Limited). 

Authorised capital ores £1 

Subscrived capi'al 1,50 ,000 | 


Dervuty-Cuarrmax—James Aspinall Turner, Esq, 
Manchester. 
MANAGER IN Lonpon—W. C. Boore, Esq. 
Cuartmne Cross Baanca—Thos. Waram, ’ 
Jotnt MaNacers IN Manourster—John Farrer, 
and Joseph Rice, Esq. | 
City Office—52 ‘Threadneedle street. | 


Cuatrman—John Pemberton Heywood, ¥aq., London 


and Liverpool. | 
| 


} 
; 
| 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. | 
Current accounts will te kept in London on tne terms} 
ruling with the joint stock banks. In cases where the/ 
balance shall not at any time daring the half-year hayg) 
been below £50), interest at the rate of 2 per cest. 
annem will be allowed on the minimum | 
balances. 
Deposits will be received at the current rate of in-| 
terest. 
Letters of credit issued to all parts of India, Earope, | 
and America, 


} 

! 
HARTERED MERCANTILE BANK} 
of INDIA, LONDON, and CHINA. i 
Incorporated by Royal Charter. i} 
Paid-up Capital, £750,000. Reserve Fund, £250,000, | 
BRANCHES AND AGENCIES. i 
Bombay Colombo Penang Hong Kong Yokohama || 
i 
lj 
| 


Calcutta Kandy ‘ Shanghai ‘ 
Madras Galie Si8aPore Hankow Mauritlag, | 


The Bank negotiates and collects Bills and grants || 
Pratts payable at the places above mentioned, issues |} 
Letters of Credit and Circular Notes for the useof) 
Travellers by the Overland route, terms for which cam} 
be ascertained at the Head office in London. it 

The Bank will effect the purchase or sale of Indian || 
Securities, undertakes the safe custody of same, and the| 
receipt of Interest, Dividends, Pay, Pensions, and other | 
Moneys for remittance through the Bank or otherwise, | 

The Bank receives Money on Deposits, on which | 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained ® 
the Head office, 52 Threadneedie street, London. | 

Office hours from 10 a.m. to 3 p.m. ; Gatandegneiny 
10 a.m. to 2 p.m. 

No 52 Threadneedle street. London E.C. | 


Lf 
H J. AND D. NICOLL, rAtLORs| 
e to the QUEEN, ROYAL FAMILY, and the) 
COURTS of EURUPE. | 
FOR GENTLEMEN,—Nicoll's Fashionable Dressand 
Morning Suits, Cheviot Suits for Tourists and the Set 
siue; Nicoll's Guinea Waterproof Tweed Overcoateat 
patroniseu by Travellers ail over the World. 


FOR BOYS,—Nicoll’s tashionable Knickerbocket 
Suits at 21s, 25s, 31s 6d, &., &c.; also, Jacket, Vety 
and Trouzers Suits, 25s, 31s 6d, &c. . 

FOR LADIES,—Nicoll’s New Jackets ‘‘ The Patrah’ 
&c., Waterproof Tweed Cloaks; Coats, and Chevidt 
Jackets, at One Guinea each; Riding Habits, im 
Three to Six Guineas; New Serge ana other sp 
in Travelling and Sea side dresses. 


In each department Garments are kept ready for im- 
mediate use, or made to order at a tew hours’ no! 


H. J. and D. NICOLL, 114, 116, 118, 120 Rerent 
street, W.; 22 Cornhill, E.C.; 10 Molsey street, Mair 
chester; aud 50 Bold street, Liverpool 
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July 28, 1866.] 





e and DISCOUNT BROKERS, 4 Crown 
gourt, Old Broad street, E.C. 


(JOMMERCIAL. AGENT WANTED. 








, rvices of a CONFIDENTIAL AGENT, 
roghiy conversant with commercial bosiness, and 
had extensive experience in colonial mercantile 

are required in a colony for a period of at least 
onet? two years. No applications need be made 
jn writing, and throogh the medium of some 
commercial firm ac _—— with — 
applicant a considerable time. e highest oualifi- 
cations crocs of steadiness, inteligence, and decision 
of character, are required. ‘The remuneration will be 
and fally in proportion to the applicant's fitness 
for the trust to be reposed in him, Ivis possible that 
giving complete satisfaction to his employers 

aT be continued for a longer period than is stated 
.—Applications, by letter only, to be addressed 

7. F., care of Mesars Maynard, Son, and Co., 57 Coleman 

treet, London. 


street, 
——<—< <_< << ——————— ——- 
, 
ETROPOLITAN AND ST JOHN’S 
WOOD RAILWAY COMPANY. 
LOANS ON DEBENTURES. 
The Directors are accepting TENDERS for LOANS 
atsix percent. per annum for terms not exceding three 


years. —By order, JOHN HENCHMAN, Secretary. 
Office, 17 Duke street. Westminster, July 16, 1866. 


AST INDIAN’ RAILWAY 
COMPANY. 


The Fast Indian Railway Company is prepared to 
|| peonive Tenders fer the supply and delivery of 1,200 feet 

of IRON ROOFING, as per spécitication and draw ng 
| tobe seen at the Company’s offices. 

Tenders must be delivered in sealed envelopes, ad- 
|| dressed to the undersigned, marked “Tender for 
|| Roofing.” not later than 12 o'clock at noon on Thursday, 
the 9th day of August next. 

The Company ‘is net bound to accept the lowest or 
any tender.—By order of the Board, 
D. I. NOAD, Secretary. 
East Indian Railway house, Alderman's walk, 
New Broad street, London, July 19, 1°66. 


yEtRO POLITAN DISTRICT 


RAILWAY COMPANY. 





Notice is hereby given, that the holders of Scrip 
|| Oertificates are required to bring in their Scrip, and 
pay a further sam of Ten per cenr. upon each Certificate 
of £100 to the Company's Bankers, 
| Messrs GLYN, MILLS, CURRIE, ard CO., 
Messrs ROBART?, LUBBOCK, and CO., 
Messrs HERKIES, FARQUBAR, and CO, 
on or before the 21st day of July, 1866, in order that 
such Scrip may be registered in Shares of the Comrany, 
pursuant to the Company's Special Act and the Pro- 
spectus under which such Scrip Certificates were issued. 
And notice is hereby further given, that ir default shall 
be made in bringing in such Certificates and payment of 
the further Ten per Cent, for 14 days beyond the day 
so appointed, such Scrip Certificates and the amount 
already paid thereon will be forfeited. 
Dated this Twenty-Eighth day of June, 1866. 
(By order) GEO. HOPWOOD, Secretary. 
6 Westminster chambers. Victoria stree*, 8.W. 


yal ’ n y 
(GREAT SOUTHERN OF INDIA 
RAILWAY COMPANY. 

Extension Capltal gusranteed 44 per cent. 

Towd Call of £3 per share, making £15 paid. 
Notice is hereby given, that in pursuance of a resolu- 
|| tion of the Board of Directors, the proprietors of the 
Great Southern of India Railway Company, Extension 
| Onpital guaranteed 4% per cent., are required to pay a 

Call of £3 per sh+re on each of their respective shares 
oor before Mond:y, the 2ith day of August, 1866, at 
the Usion Bank of London, 2 Princes street, in the City 
of Loudon. 

Notice is hereby further given, that interest at the 
| tate of 5 prr cent. per annum wil! be charged upon all 
calls:emsiniog unpaid after tre said 27th day of August, 
1866, and proprie:ors are requested specially to observe 
that by the 22nd se tion of the Great Southern of India 
Railway Amendment Act, 1860, \t is provided that ‘no 
interest or ividend shall accrue due to any shareholder 
inrespcct of any share or sum previously paid up on 
any share so long as any call then dus in respect of that 
share, or of any other share held by the same share- 
holder, sha'l be unpaid."’~#y order of the Board, 

HENRY W. NOTMAN, Secretary. 

Company's offices, 2 Leadenhall street, London, 


24th July, 1866. 
RAST INDIAN RAILWAY 
The Directors of the East Indian Railway Company 


COMPANY. 

we prepared to receive applications for Debentures at 
par for five years from 9th of August next, renewable 
atthe option of the holder for a second term of five 
convertible into stock as hereinafter stated, and 
ring interest at the rate of five per cent. per annum, 
Which will be payable by coupon at the Bank of Eng- 

land half-yearly. 

No debentures wi!l be issued for Jess than £100. On 
all moneys :-a'c on or before the 8th August next, in- 
terest will accrue fr »m the 9:h August next. The pay- 
ment of the principal avd-interest is guaranteed by the 

y of State for India in Council, as will appear 
onthe face of the bovds, under the signature of the 
Proper olficer in that be alf, and the holders will have 
the option, afie. the expiration of twelve months from 
the date of the }onds and thenceforward, upon giving 
one calendar m.nth’s notice in wriiing to . he Secretary 
of the Company before the same become payable, of 
converting them into extension shares of £20 each, 

ting 6 per cent. interest under the contract entered 
lato with tie Exst Inda Company, the said shares 
When issued heing convertible into st ck and part'cipat- 
| agin the profits of the Company.—By order of the 

Bard, J. NOAD, Secretary. 
East Indian Railwav House, Aldermen's walk, 

New Bro «i street, Lundon, E.C., 
26th July, 1868. 














‘wy 8. HOPLEY AND COMPANY, THE 


THE ECONOMIST. 


SIX PER CENT. DEBENTURES. 


TRUST AND LOAN 
COMPANY ef UPPER CANADA, 
Incorporated by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
DIRKCTORS. i 
The Right Hon. Edward Pleydell Bouverio, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. | WilliamG. Themes, Bog. 
Charles Morrison, Esq. T. M, Weguelin, &s0.,M.. 

Bankers—Messrs Glyn, Mills, Currie, and Uo. 


This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent, interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and 1st July. Applications to 
be made to the Secretary, F, FEARON, Secretary, 
65 Moorgate street. Lonion. 





REPORT OF THE FOURTH ORDINARY 
GENERAL MEETING OF THE 


piscount CORPORATION 


(Limi ed). 
Temporary Offices:—33 Nicholas lane, London, E.C. 
Capital, £2,000,000, 
First issue, 10,000 shares, of £100 each, 
Paid up, £200,000. 
Directors, 
James Bruce, Esq. | C. Edward Mangles, Esq. 
H. Sydney Coulson, Esq. | Thomas Stenhouse, Esq. 
C. Bye Colehes er. Fsq. John Torrance, Esq. 
Robert Peter Laurie, Esq. | Edward Westun, Esq. 
George Lyall, Esq. 
Bankers: 
The Bank of England. 
Messrs Barnett, Hoares, and Co. 
The Union Bank of London, 


At the Fourth Ordinary General Meeting of the pro- 
prietors, held at the London Tavern, Bishopsgate street, 
on Friday, the 20th day of July, 1866, the Report of the 
Directors, dated the 16th July, 1866, and already for- 
warded to the shareholders, was taken as read. 


The following resolutions were then put and carried:— 


1st. That the revort and statement of accounts to the 
30th June, 1866, now presented, be adopted. 


2nd. That Charles Edward Mang'es, E*q., and 
Thomas Stenhouse, Esq., be re-clected Directors of this 
Company. 

3rd. That the Directors be requested to arrange for a 
reconstitution of the Company so as to reduce the 
liability on uncall-d capital, by registering a New 
Company, with shares of £15 each, and providing the 
shereholders of this Company 2} shares of £15 each 
nominal capital in respect of each £100 share now 
held ; and be also requested to arrange for the issue 
of further shares in the New Company so far a; 
practicable, so that the total nominal capital shall not 
exceed £750,000. And that the shareholders pledge 
themselves to support the Directors in such srrange- 
ments, whether by amalg»mation or subscription, 

‘The Seal of the Company was then affixed to the 
Register of Tra_sfer-, and the m: eting separated. 

FREDERIC G. BONE, Secretary. 
Temperary offices. 33 Nicholas lane, 
Loadon, E.C., 20th July, 1866. 
THE DISCOUNT CORPORATION (Limited). 
Barance SHeet—June 80th, 1866. 


Dr. £ s d 
To capital aceount— 
9,995 sheres, on wh'ch 
£20 has been paid 199,900 0 0 
Less aFrears seers 25 0 0 





199,875 0 0 














To 5 shares forfeited, 
on which has been 
P Ad ..ccccsccssereesee 1210 0 
10,000 shares _—_—————— + 199,887 10 0 
To loans, deposite, &¢., GC. ...c.ccccseeeceees 790,138 16 11 
To reserve fund .. 2,00 0 0 
To profit and loss account—amount at 
credit, as per annexed statement ...... 7,899 19 4 
999,926 6 3 
Cr. & sd 
By cash at various bankers.............000++ 12,118 14 11 





By bills discounted, advances, &c... 909,283 11 11 


By amalgamation account, paid for 

transfer Of business .........cccccssesssseee 70,000 0 0 
By premises in Atchurch lane ............ 5,171 10 0 
By preliminary expenses, balance of 


ROCOGIE.ccrcccccesccscocceseccscosocecccsocoocese 3,352 9 5 








999,926 6 3 
Prorit axp Loss Account for the nine months ending 
Dr. 30th June, 1866. £ 8 
To current expenses, including salaries, 
rent, taxes, income tax, Directors’ and 
Auditors’ remuneration, and all other 
charges 
To rebate of 
bills disvounted, not yet 
due, carred forwaid to 
NEW ACCOUNL, 0.000 seeccceeces 
To balance carned forward 
to p oft and lo-s new ac- 
count 


6,260 3 7 





£7,516 9 0 


“7,899 19 4 


14,260 231 
£ sd 


Cr. 
By balance brought forward from 30th 
September Ast .....ccrerccscccecsccscceveceseee 
By gross profits during the nine munths 


605 3 0 
13,654 19 11 
14,260 211 

Examired and found correct, 
JAMES COOPER, ) 

(Johnstene, Cooper, Wintla, & Evans,) > Auditors. 
JAMES DUKE HILL, 3 
London, 14th July, 1868. 
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({ENERAL CREDIT AND FINANCE: 


COMPANY OF LONDON (Limited). 
Notice is hereby given, that in. conformity with the 















80th clause of the articles of association, an ad interim 
the 15th August next, to all shareholders registered on 
the books of the Company on the 1st August. 
from the Ist to 8th August inclusive,—By order, 
J. BUTLER, Secretary. 
PEBENTURES AT 5, 54 AND 6 
PER CENT. 
Subscribed Capital, £750,000. 
Dimercrors. 
Major-Geueral Henry Pel- | Duncan James Kay, Esq, 
ham Burn. hen P. Kennard, Esq. 
George Ireland, Esq. Robert Smith, Esq. 
Maxacer—C, J. Braine, Esa. 
on the following terme, viz., for 1 year at 5 per cent., 
for 2 years at 54 per cent., and for 5 years and upwards 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhalb 

R. A. CAMERON, Secretary. 
LONDON LIBRARY, 
Founded in 1841. 

Patron—H.R.H. The Prince of Wales. 

The following are the teras of admission to this 
Library, which contains 85,000 volumes of A cient and 
£3 a year, or £2 with entrance fe of £6. Life 
membership £26. Fifteen volumes are ailowed to 
oven from Ten to Six. Prospectus on application. 
Catalogue (new edition) just publisned, price 15s, to 

ROBERT HARRISON, Secretary and Librarian. 
()N JULY 31, 1866. THE BOOKS, 
PANY (established 1824), v ill CLOSE for the five years 
then ending, and proposals for li‘e assurance lodged 
profits then to be ascertained. 

FRED. GARLE SMITH, Secretary. 

HE HOME AND COLONIAL | 

ASSURANCE C )MPANY (Limited). 
th's Company will be c'ored frem the 31st insta t 10 the 
Yth Avgust next, both days inclusive, rreparatory to a 
annnum, for the half-year ending the 30th Jung last. 
The warrants will be payable on the 10th proximo.—By 
MORRICE A. BLACK, Secretary. 
17 Leadenhall street, '.C.. Julv 20, 1866, 

as Compensation for Accidents 

of ali kinds, by the RAILWAY PASSENGERS’ 
Invested Capital and Reserve Fund, £50,00°. 
Annual income, £85,000. 

in case of Death, or £6 per Week while laid ur oy 
Injury. 

Railway Stations, and Offices—64 Cornhill, and 10 
Regent street. WILLIAM J. VIAN. Secretarv. 

ACCUMULATED and iNVESTED FUNDS of 
the STANDAKD LIFE ASSURANCE COMPANY, 


dividend of 2s per share free of income tax will be paid on 
For this purpose the Transfer Books will be clos ed 
27 Austin Friars, July 27, 1866. 
CEYLON COMPANY (LIMITED). 
CuarrMaxn—Lawford Acisnd, Esq. 
Ste 
Harry George Gordon, Esq. | P. r. Robertson, Esq., M.P 

The Directors are prepared to ISSUE DEBENTURES 
at 6 per cent, per annum. 
street, London, E.C.—By order, 

12 St James's square, London. 
Pxrestpent—The Earl of Clarendon. 

Modern Literature in various Janguages. Subscription, 
country, and ten to town members. Reading room 
members 103 6d 

of the SCOTTISH UNION ASSURANCE COM- 
before that date will be entitled to participate in the 
_No. 37 Cornhill, Lond«n. 

Notice is hereby given, that the Transfer Books of 
payment of interest, at ‘he rate of 5 per cent, per 
order of the Board 
£250,000 HAVE, BEEN PAID 

4 
ASSURANCE COMPANY, 
An annual payment of £8 to £6 5s secures £1,000 
For particulars apply to the Local Agents, at the 
IFE ASSURANCE, — THE 
aud its ANNUAL REVENUE now amount to— 


£ 
Accumulated fund ........... eceseee 3,650,000 
Annual Revenue..........c.se0s008 660,000 
The Profits of the Company have been dwided on 
seven occasions since 1825, when the Cempany was 
established, and on each oceasion large and important 
benefits have been given to the assured. 
A New Prospecius, just issued, contains very full 
information as to the Company's principles aad practice, 
and will be forwarded by post on application. 
Agencies in every town of i» portance throughout the 
kingdom. 
Agencies in India and the Colonies, where premiums 
can be received and claims set'led. 
H. JONES WILLIAMS, 
General Secretary for England, 82 King William street, 
E.C. 


SAMUEL R. FERGUSSON, 
Resident Secretary, _—— nd Office, 3 Pall Mall East 


Edinburgh—3 George street (Head Office). 


NDIA OFELOE, 


23rd July, 1866. 
With reference to the advertisement from this Office, 
dated 24th Fetruary, 1866, the Secretary of State for 
Iudia in Council gives notice, that holders of India 4 
ver Cent. Debentures wh» have given notice for their re~ 
newal, are required to surrender their debentures,—if 
registered, on or before the 34 August, and if payable 
to bearer, on or before the 11th August next,—at the 
Chief Cashier's Office, Bank of Evgland. 
New debentures, with coupons attached, will be 
issued in lieu of those so deposited, on or after the 16th 
August next. 
Debentures which are to be paid off on the 16th 
August, must be left-at the Chief Cashier's Office, Bank 
of England, for examination, three days previous to. 
payment. 
Receipts will be given for debentures deposited. 

JaMES FERGUSSON, 


904 
THE TWO NEW BALLADS.— 


THEY TELL ME I AM QUITE FORGOT, 3s; 
*Grieve Not for Me,” 3s. By W. T. WRIGHTON. 
Each free f r 19 stamps. 

“Two crowning blossoms to the garland of songs he 
has already composed.”"—Lonpon JouRNAL, July 28. 


SCHOOL MUSIC.—A GREEN 


CATALOGUE, new and enlarged edition, compiled 
express!y for the use of teachers of music, containing 
upwards of 2,000 works by the best composers, fur- 
nished gratis, post free. All applications must state 
**The Green Catalogue.” 

London: R. Cocks and Co., 6 New Burlington street. 


“THE” SAUCE (DR SOUTHWOOD 


SMITH'S DIGESTIVE). Delicious with every 

dish. Wholesale and export by A. 8. Stocker, 69 

Lamb's Conduit street; Barclay and Sons, Batty and 

Co., London ; and George Edmonds, Crown chambers, 

a Retailed everywhere. Ask for “The” 
auce. 


‘ , 
“ PURROW’S LANDSCAPE AND 
SEA GLASSES are remarkable for their 
TRANSPARENT CLEARNESS and POWER of 
DEFINING REMOTE OBJECTS."— 
Surprive Gazette. 
£3 138 64, £6 63, &e. 

Special Mounts for Inda. Catalogues crati«. 
Address—W. and J. BURROW, MALVERN. 
London: Arnold, 72 Baker street; Wales and Co., 
22 Ludgate bill. 


BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


JOSEPH ~ GELLOTT 


respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, to the incom- 
parable excellence of his productions, which, for quality 
of material, easy action, and durability, will 
ensure universal preference. hey can be obtained 
retail of every dealer in the world; wholesale at the 
Work«, Grabam street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 


PRIZE MEDAL AWAFDED. 


A bt ENS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openiags. 

LADIBS’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata ogue ef Portable 
Bedsteeds, Drawers, Easy Chairs, W shband-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manafacturer ana Patentee,37 West 
Stran’- London, W.C. 


Just published, 1s., Illustrated, Second Edition 


THE HEAD AND HEART LEGACY. 


“Po ssessed of a Head, and a Heart, and a business 
education, | should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my »on, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.’"—Hgap anp Heart 
Leeacy. 

Oprxions OF THE PREss. 

The book is clear ana simple, highty moral in tone, 
and most encouraging to the y wng aspirant. It is 
interesting «3 a biographical sket.h of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his button:, and a good account at the bank.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
petacial of which, however, is an manual of 

ench Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

“This is a work quite sui generis. It is quaintly 
written, but is fall to an overtiow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and hearis’ we commend this si , legacy.’’ 

Any one acqu-inted with the c literature of 
the met: opolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
The pages abcund with sensible observations, attention 
te which wil! be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours." 

Ward, Locke, and Tyler, 158 Fleet street. 


Ni W THEATRE ROYAL ADELPHI. 


41 Sule Propriet.r and Manager, Mr B. Webster. 
Great nevelues and immense success. The FAST 
FAMILY, avd Offentach’s renowned “La Beile 
Hel. ne,” adapred by F, C. Burnand, Esq., and called 
HELEN, OR TAKEN FROM THE GREEK, every 
naght. 
50th, “lst, 52nd, 58rd, 54th, and 55th nights of THE 
FAST FAMILY. Mrs Alfrred Mellon (Miss Woolgar), 
Miss H. Siuma, Miss Furtado, Miss Smith, Miss Sea- 
man, Mi-s Gooasall, Mrs H. Lewis ; Messrs Billington, 
J. L. Toole, Paui Bedford, R. Phillips, Ashley, Evurne. 
After which, a Burlesque Opera, named HELEN, OR 
‘YAHKEN FRUM THE GREEK. Measrs J. L. Toole, 
P. Bedford, R. Phillips, Ashley, Eburne; Mrs A. 
Mellon, Miss Furtado, Miss Seaman, Miss Godsall, &c. 


Com» ence at 7. 
POLYTECHNIC.— 


OY AL 


Exhibition of the Prussian Needle Gan at Pro- 

fe scr Pepper's Leeture daily. The kaleidoscope. “The 

| Cherubs Floating in the Aw,” “The Modern Delphic 

Oracle,” varied by F. Damer Cape, Esq., in the idusive 

tc ne entitled “Shakespeare and hig Cre-tions.”— 

HM nri fvrayton’s Mesical Emertsinment at 4 and 9, &c. 
Admi-sion Is. 


THE ECONOMIST. 


NOTICE TO BONDHOLDERS. 


r al 
[MPERIAL TURKISH £6 PER 
CENT. LOAN, 1854. 

Issue of £3,000,000 sterling. Negotiated by the late 
Baron de Goldsmid and John Horsly Palmer, Esq. 
Notice is herevy given, that by the tenor of the 

General Bond of the above Loan, a sum equal to £1 per 

cent.on the amount of the loan negotiated, together 

with a sam equal to one year's interest on so much of 
the said loan as shall have been redeemed, shall be em- 
ployed annually on the 10th of October in each year, 
commencing with the year 1856, in redeeming the loan 
at par. The Ambassador of the Sublime Porte at Lon- 
don, and Thomas Dent, Esq, one of the partners of the 
firm of Messrs Dent, Palmer, aad Compa: y, the present 

Agent of the Loan in the presence of Mr William Webb 

Venn, Notary Public, have therefore, in compliance 

with the stipulations of the Geral Bon’, this day 

drawn by lot, witn the nsual formalities, the following 
numbers of bonds of this Loan amounting to £53,700 
sterling or 1,542,500 francs. 
Numbers of the ‘tonds drawn as above stated. 
24 Bonds Nos. LeTTeR A. 
13 127 185 203 205 206 293 

3al 386 0= 391 545 605 G14 686 

680 699 70L 757 792 3808 849 

891 899 «= 90 


For one thousand pounds sterling each...£24,000 | 


41 Bonds Nos. LETTER B. 
195 199 266 279 374 395 543 
686 717 743 807 1038 1113 1117 
1169 1299 1837 1873 1380 1520 1571 
1666 1775 1795 1831 13834 1890 1910 
1919 1996 2010 2048 2095 2159 2168 
2208 2260 2294 2327 2381 2382 
For five hundred pounds sterling each...£20,500 
79 Bonds, Nos. LETTER C. 
60 159 184 330 389 399 426 
446 460 575 587 2 695 703 
709 1130 1264 1289 1335 1421 1625 
1665 1902 1905 1920 2118 2146 
2200 2239 2286 2449 i 2672 2674 
2813 2900 2912 3152 3300 3413 
3450 3487 3735 3825 3852 3868 #9é1 
3946 3985 4078 4193 ‘ 4411 4528 
4536 4581 4661 4724 4796 4822 
4967 4974 5005 5049 5250 5269 5349 
5439 5756 6230 6204 6 6499 6551 
6725 6846 
For one hundred pounds steriiag each... 
26 Bonds, Nos. LETTER D. 
73 89 197 237 428 628 684 
790 «6816 «69864 1048 1091 1138 1152 
1165 1397 1410 1495 1554 1565 1579 
1600 1612 1846 1902 1903 


For fifty pounds sterling each £1,300 


170 Bends, amounting together to the sum of... £53,700 


which bonds are to be paid off at par on the 10th of 
October next, when the interest thereon will cease. 
Holiers thereof are therefore requested to present the 
Bonds bearing the above numbers for payment at par 
on that day, either to Messrs Dent, Pulmer, and Co., at 
No. 11 King’s Arms yard, Moorgate street, London, or 
to Messrs Bischoffsheim, Goldschmidt, and Company, 
Rue de la Chaussée d'Antin, Paris, who will be autho- 
rised to pay the same, with the interest then due. 
(Signed) C. MUSURUS. 

London, 27th July, 1866. 

Witness— 
(Signed) Wit11am W. Venn, Notary Public. 

N.B.—The General Bond also provides that if the 
Bonds are not pre-ented for payment within 12 months 
from the “ay fixed for their redemption the same shal! 
only be paid on the written order of the representative 
of the Sublime Por e at London or Poeris. 





“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume complete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper. 


The objet of “MY LIBRARY" is to direct the 
attention of ung men to Lirerature of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Pracrica., and 
Procressive Linrary, calculated to stimulate to 1y- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by indevendency of character, by honesty, 
consistency, aud by spotless integrity, both in public 
and in private life. 

“MY LIBRARY " will be devoted to pracricat and 
PROGRESSIVE KNOWLEDGE—will be a Miuxsror of 
Larerature, Science, and AktT—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, and practical, whose examples are cal- 
culated to engender and animate virtue, to create emu 
lation, and teach the Rising GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel." 

“MY LIBRARY” will 
Reference, an INDICATOR tv the vouthfu! mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as books give the same turn to our thonghts and 
reasoning that GouD Company does to our conversation. 


cahooenanans “ Pamphilius writes with so much Christian 
feeling, and in such an egreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success."—News or tHe Wor.p. 


seseeeeeneee Lf succeeding volumes are as well handled | 
| LOCOCK’S PULMONIC WAFERS.—F:iom Mr 
} Cooper, Surgeon, 22 Slaney street, Enniscorthy: 


and as ; ert mentio their subjecis as the two before us 
the werk, a8 a whole, is ce:taim to become popular. As 
apreef of oar Own appreciation, we cordially recom- 
m ud *My Library to the notice of our readers, and all 
who bave youths tv instruct.”—Enra. 


Ward, Lock, and Tyler, 158 Fieet treet; and 107 | thr 


Dorset street, Salisbury square. 


PI a 


also be a Magazine of | 
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E. MOSES AND g9 


Ready-made and Bespoke Tailors, Habit 
Woollen Drapers, Hatters, Hosiers, Boot a a 
Manufacturers, and General Outfitters for ali Classes, 


E MOSES AND 
¢ respectfully invite an i o 
mer Stock, which wili be found to 

the most fashionable styles and an extensive 
ment of the newest fabrics selected with 
judgment from the principal home and foreign 


The following are the London addresses o 
and Son:— 
154 Mrnorrms 
155 Mrnorres. 
156 Mxrnorigs. 
157 Mrvortes. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE. 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp STREET 
507 New Oxrorp Srreer. 
508 New Oxrorp Street. 

1 Hart Srreer. 

2 Hart Srreet. 

8 Hart SrReer. 
187 Torrennam Opurtr Roan. 
188 Torrennam Court Roan. 
283 Euston Roan. 

ALSO 

19 Broce Srreetr, Braprorp, Yorxs. 
20 Bripez Street BRADFORD. 


’ ” y 
EK MOSES AND SON’S§ 
e Establishments are closed every Friday ¢ 

at sunset till Saturday evening at sunset, when 
ness is resumed till 11 o'elock. 

All articies are marked the lowest prices in plaig 
figures, from which no abatement can be made. 

Any article not approved of will be exchanged, or the 
money will be retarned. 

List of Prices with Rules for Self-measurement ané |] 
Fashion Card, gratis and post free. 







STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARQH, 
Awarded the PRIZE MEDAL, 1862. Thisun} 
rivalled Starch is USED in the ROYAL LAUNDRY,| 
and Pronounced by Her MMapenty’s Laundress. to} 
be the FINEST STARCH SHE EVER USED) 
HER MAJESTY’S LACE DRESSER declares tt tobs 
the BEST SHE HAS TRIED, and the above Award, | 
by some of the most Eminent Scientific Men of the Aga | 

CONFIRMS ITs SUPERIORITY. 
WOTHERSPOON and CO.. Glasgow and London. 


| [JBANE'S TWO-HOLE BLACK PENS 


which are unequalled for their durability and exp 
action, are adopted by the gent.emen of the Stock Ex- | 
change, and the principal bankers, merchants, and 
companies of the city of London, besides several | 
Majesty's judges, the most eminen. counsel, «nd the 
reverend theciergy. Theircheapnessand po; has 
induced many unpriucipled people to put forth imitations 
of the gennine articles, which are equally useless to the 


theretore cautioned, and respectful) 
purchase any as DEANE'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped. 

“G. and J. Deane, Lendon bridge," 
andthe ox, whica contams exactly twelve dozen, ha 
thereon * variously coloured label, inscri 

*“G@. and J, DEANE’'s Two-Hole Black Pens, 46 King 
William street, London bridge.” 


RUPTUCRES—BY ROYAL LETTERS PATENT. 


'\ HITE’S MOC-MAIN LEVER 


TRU 4S is allowed by upwards of 200 Medical 
Gen'lemen to be the most effective invention in the cur» 
tive treatment of HERNIA. The use of the steel 
so often hurtful in its effects, is here avoided, a 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN P. 
and PATENT LEVEns, fitting with so munch eas 
closeness that it cannot be detected, and may be 
during sleep. A descriptive circular may be had, 
the Truss (which cannot fail to fit) forwarded by 
on the cireumfer-nce of the body two iuches below 
hips being sent to the Manufacture’. 

Mr WHITE, 228 Piccadiily, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 3ig 
postage, ls. Double ditto, 31s 6d, 42s, and 52s6d; 
age ls 8d. Umbilical ditto, 42s and 52s 6d; pow 
1s 10d. Post-office orders to be made payable to 
White, Post-Office, Piccadilly. 


NEW PATENT. 
ELASTIC STOCKINGS, KNEE 
CAPS, &., tor VARICOSE VEINS, and all cases @ 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&ec. They are porous, light in texture, and inexpensivé 
and are drawn on like an ordinary stocking. Prie 


age 


BRE 


Re 


| 43 6d, 78 6d, 10-, and 16seach; postage, 6d. 


WHITE, Manuracrurer, 228 Piccadilly, London. 


((OUGHS, COLDS, ASTHMA, AND 


CONSUMPTI |N are immediately relieved by 
“I | 


have used them myself, and ordered th m with 
Lenett.” They give instant relief to asthma. 
, coughs, colds, and all disorders of the 

r,and lungs. Price 1s 1$d per box. Sold by all | 
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